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This Mansd was originalh ooanpled in 191~ 0 ander
1o bring together all orders existing at the e dn the
Civik Aaount Code and ebewhere, regsirding Government
Secutitic . In this edition the charge: an prctice and
prvmesdune due G the passing of the Indian Seunte Aot
(At X of 1020), the pualpasation of the Preadenoy
Hanka dnto the Imperin? Mank of Tndig ete fuae been
invrporatad and the orders contained herem supereade all
previous ordem
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Para. 11 INTRODUCTORY.

Madras, which are managed by the Local Head Offices of
the Imperial Bank of India at those places. The general
control of the administration of the public debt vesls in
the Controller of the Currency, who delegates part of his
functions to the Deputy Controllers of the Currency in
the areas over which they have jurisdiction (vide Article 2
of the Currency and Resource Manual). A substantial
and important part of the work falls, however, on the
district treasuries, and in view of the increased extent to
which Government securities are being held by the people
at large, outside the Presidency towns, the responsibilities
of Treasury Officers are now considerable, and Govern-
ment has to rely increasingly upon the care and atterition
with which they perform their duties in connection with
those securities. It is mainly for the use of Treasury
Officers that this Manual has been issued, and they should
make themselves thoroughly conversant with the instrue-
tions contained herein, more especially ‘with those con-
tained in Chapters IV (Payment of Interest) and V
(Endorsements on TPromissory Notes), which deal with
matters of direct and frequent concern to the work at
treasuries.

These rules are designed for the protection of the
interests hoth of Government and of the holders of securi-
ties; Treasury Officers’ duties do not, however, end with
the due and formal observance of them. They should
remember that it is they, and the stafls working under
them, who deal direct with the public, and that the popu-
larity of Government securities, particularly among
investors outside the large cities, is in a large measure
dependent upon the expedition with which the business of
those investors is put through, the absence of unnecessary
formality, and, generally, the consideration with which
they are treated, whenever they have occasion to visit a
treasury to draw interest, or to make enquiries, or to do
any other business-in connection with their securities.
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Para. 31 DESCRIPTION OF SECURITILS.

Comparison 3. The chief characteristics and relative advantages of

of the threo . .y

principal  the above three forms of Government securities are as

forme st follows i—

(1) Stock Certificates—The ownership of Govern-

ment Stock depends, not on the possession of a
stock certificate, but on the fact that the owner’s
name is registered in the books of the Public
Debt Office as being the proprietor of so much
stock. The sale, handing over, or endorsement
of the certificate does not effect a change of
ownership, which can only be carried out by
means ‘of a transfer deed, upon execution of
which the transferee’s name is substituted for
that of the transferor in the PPublic Debt books.
It follows, therefore, and this is the essential
characteristic of this form of public debt, that
the owner of Government stock possesses a
practically complete security against loss by
‘theft, fire, etc. A stock certificate is of mno
value in the hands of a wrongful holder, and
the risk arising from the possession of other
forms of mnegotiable securities 1is thereby
avoided; while an owner of stock who loses his
certificate can always obtain a, fresh one by -
reporting to the Public Debt Office the circum-
stances in which the certificate has been lost.
The transfer deed, execution of which is neces-.-
sary to effect a change of ownership, is merely
a printed form, copies of which are obtainable
at any Public Debt Office (or the blank form
printed on the back of the certificate itself can
be used for this purpose); it does not require
to be stamped, and its execution involves no
expense and no formality, beyond the filling up
of the form and its signature, before a witness,
by the two parties.
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Para. 41

DESCRIPTION or sECURITIEs.

printed on the back of each note Interest is
payable at the treasury on which the note is
enfaced for payment of intérest, or at any sub-
treasury subordinate to such treasury, on
presentation of the note itself.

4. In several respects, therefore, a promissory note
stands mid-way between the other two forms of Govern-
ment securities; thus,

(e) As regards security against loss, a promissory

note is less secure than a stock certificate but
more secure than a bearer bond. A stock certi-
ficate, as stated above, is of no value in the
hiands of a wrongful holder. A person who
has obtained possession of a promissory note
belonging to another person can use it to his
advantage, but only if he is prepared to forge
an endorsement or to impersonate the rightful
owner, and the rules, laid down in subsequent
chapters of this Manual for dealing with pro-
missory notes when presented at a Government
office, fender such acts dangerous. It is how-
ever easy for the wrongful holder of a-bearer
bond to dispose of it readily and the only
complete safeguard against the loss of a bond
by ‘theft or misappropriation, is safe-custody.

(b) On the other hand, as regards negotiability, a pro-

missory note is mnegotiable somewhat more
readily than a stock certificate (though only
to the extent by which an endorsement by the
vendor of a promissory note is simpler than the
signature - by both parties of the form of
transfer of a stock certificate and the subse-
quent registration of the transfer in the books
of the Public Debt Office). and less- readily than



TLEASURY FIree a%n caen erntirtevirs [Paran, 4, B
a learer bond, ewnership of which paress
rimply by transferencs of the bond steelf,

A pronic oty nnete e thus a eeaprmire Tetween the

diste peeatiability, and ot i predably dee to
thit face that thie form of Government eecurity
han fntherto proved the mat popular of the
thres, morne o pecially amang thoe clacess of
imetors who are net ye! eonversant with
madern hnciners methads amd who at the rama
time po -e s few facilitied for the rafe cucindy
of aluable decuments

b, Treseury Bille god Post Ofice Cash Certif:
alen form« of Governtoent srcurities

£iler are

Trevenry Ditle, shen isoted, are an recpet of tesipnr
nry barponing by the Governrrent of Tudia, and uslh
L a curreney of fren thiee to teehie ranthe Tler
rale and pasment at maturity are ranieel by tle
Teperial Bank of Indis and any peron rakling enguines
topectine them at a treasary toald be teferrad 1o the
teal himarh of the Imperial Rank of Inda oraf there s
no et hranch, to the Ioal Head OF e of (ke Nyt ) st
Caleutts, Mxdras, or L lay, av e evem rav be T2e
rutes peeardinne e ree ewal of Treasan s and for the
reoanesy of ther valie, af et or detnael nee piven an

.\{l;‘-’n«nt 11

The sale of et Ceetif-ter fs mararel by e Pt
O ¢, and any e arquinge ab thesy el bem pefeoreld
th the Joal porteescter, The mile teeunbirs cnh genti
f-ates aoe Lo be fenl in td o Pt O Gaide

Thenbeve ton fore e of Gonerreset gomioylios noe t £
frotter tefeseed o in ths Manmal 14 Yoyeres oot
ertngties are deronitel math A G rrmet Mepe am b
PP B B P S B I P A S E LI T AR SR AT

soath paes a8

(nVey Jorva
ol tarers
nrel a1l
Lama



8 ) ) l -

Paras. 6, 71 CURRENT RUPEE LOANS.
Gurrenlt 6. The ex1st1ng rupee 10‘ms are oi‘ two klnds —
rapee loans.
(1) Those which Government has undertaken not to
- repay before a certain fixed date, but which are
repayable at the option -of Government at-
any time after that date, after giving notice.
As there is no fixed term at the expiry of which
the repayment of such loans by Government is
obligatory, they are usually known as Non-
Terminable Loans: In the case of all these
loans the date, before which the loan is not to
he repaid, has already passed.

(2) Those which Government has undertaken to repay
either (@) on a certain fixed date, or (b) not
earlier than a certain fixed date and not later
than another fixed date. Such loans are called
Terminable Loans.

7. The following are the loans now in existence :—
(@) Non-Terminable Loans.
. Conditions of repayment.
Half-yearly (Unless otherwise stated
Nameo of loan. dato oiityézrx(};slgent of repayment will be ma.de;
’ ‘ at par.
1. 31 per cent. loan of 1842.| 1st I‘ebruu.ry and 1st |
43. . Angust.
2. 8% per cent. lonn of | 30th June and 3lst
1854-55. December.
3. 31 per cent. loan of 1865 | 1st May and 1st Novom-
her. Repayable at the option of
i > Goyernment after three .
4.3y »» 18791 16th January and 16th monthg’ notice.
July.
5. 3 » »» 1896-97. 30th June and 31st Decem-
ber. -
6,33 pr cent. loan of | 30th June and 31st Decems=
1900- ber. J
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Paras. 9, 10] CONVERSION OF ONE FORM OF SECURITY TO
ANOTHER.

CHAPTER II. . e

CONVERSION OF (GOVERNMENT SECURITIES FROM ONE FORM
TO ANOTHER. -

9. In the case of securities enfaced on or registered for
payment of interest at Bombay or Madras, or at the trea-
suries situated within those Presidencies, the conversion
will be effected by the Public Debt Offices, Bombay and
Madras, respectively. In other casés the conversion will
be effected by the Public Debt Office, Calcutta.

- 4 o,
Conversion of  10. When a holder desires to convert securities of one
& geourity of . . -5 diff 1 th
one loan into 108N Into another form of security of-a different loan, the .
e et conversion will be subject to the rules and conditions,
e diffrent  regarding transfers between loans, contained in Chapter
oan. ) .
IIT and also to the following :—

(?) Promissory notes of any of the 81 per cent. loans
may be converted into stock certificates of the
same or of any other 31 per cent. loan.

(¢7) In order to avoid unnecessary multiplication qf

. forms, 3% per cent. bearer bonds are only issued
in respect of the 1854-55 loan. Consequently,
holders of stock certificates or promissory notes
of any 3% per cent. loan, who desire to convert
the same into bearer honds, will receive bonds
of the 1854-55 loan. ‘

(#it) 8 per cent. bearer bonds are not issued. Conse-
quently, stock certificates or promissory notes
of the 3 per cent. loan of 1896-97, the holders
of which desire to convert their securities into
bearer bonds, will be converted into bearer
bonds of the 8% per cent. loan of 1854-55, on
the same terms as those set forth in para graph
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Paras. 13, 141 CONVERSION OF ONE FORM OF SECURITY TO
- ANOTHER., =

Conversion of : . . . )
o mtsony 13. (¢) A holder of promissory notes, desiring to con

notes info  vert, his holding. into stock certificates, should surrender
cortificates  them either at the Public Debt Office, Calcutta, Bombay or
§! wparer  Madras, as the case may be, or at the treasury or sub-
treasury on which the notes have been enfaced for payment
of interest. Each promissory note so tendered should be
endorsed “Pay to the Governor General of India in

Council.”

The holder will receive in exchange for the consohdated
amount of such notes a stock certificate of the loan to
which the notes appertain. If the notes belong to one or
more of the 3} per cent. loans, the holder may, subject to
the general conditions governing transfer between these
loans, obtain a stock certificate of any other 31 per cent.
loan into which transfer is admissible and 1111:0 which he
may desire to transfer his holding.

() A holder of promissory notes, wishing to convert
them into bearer bonds, may do so by tendering them either
at the Public Debt Office, Calcutta, Bombay or Madras, as
the case may be, or at the treasury or Sub-treasury on
which the notes were enfaced for payment of interest, with
the following endorsement :—

~

“ Received, in lieu hereof, and of notes Nos.

in the loan of——of ‘the value of——Rs. a
bearer bond (or bonds) of Rs.———each amount-
ing to Rs. with interest payable at

Treasury.”

Signature of the holder or duly
authorised representative of }
holder.

Nore.—See the note to paragraph 11.

Eggﬁii“;?légf 14. (a) Applications for conversion must in all cases
aflg)rplcxgigg;ms state the number and the value of, and the loan to which

sion. - belongs the stock certificate, bearer bond or promissory
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TINNS FON CONVIRSINY,
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Paras. 16-181  PROCEDURE FOR DEALING WITH APPLICA-
TIONS FOR CONVERSION.

16. (¢) When stock certificates and promissory notes
are tendered for conversion into bearer bonds, stock certi-
ficates, or promissory notes of the same loan, all accrued
interest should be drawn before the application for conver-
sion is admitted.

In the case of bearer honds, tendered for conversion
into stock certificates or promissory notes, all unpaid
coupons which are due must be paid before the applioation
for conversion is admitted.

(D) When the conversion, however, is into a different
loan, the adjustments mentioned in paragraph 20 will be
necessary.

17. (a) When an application has been checked and is
found to be in order, and all accrued interest and unpaid
coupons, which are due, have been paid, the Tréasury
Officer will forward the application, together with the
stock certificates, bearer bonds, or promissory notes, to the
Public Debt Office concerned.

() Promissory notes and bearer honds and coupons
should be despatched in a registered cover without being
cut and insured as of the value of Rs. 100.

18. If the Public Debt Office find everything in order,
it will forward to the Treasury Oiﬁcer for delivery to the
applicant—

(1) The stock certificates, bearer bonds, or promis-
sory notes applied for; and

(2) An interest warrant for the amount of interest
due on the conversion, calculated in accord-

ance with column 3 of the tables in paragraph
20.

The Treasury Officer will deliver the former to the
applicant on his returning, duly signed, the receipt
referred to in paragraph 15. An acknovv_ledgment of the
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Para. 201

ADJUSTMENT OF INTEREST 1IN CERTAIN CASES OF
CONVERSION.

(b) If the appl

stock cerlificates

icalion is for

promissory notes

of the loan of 1842-43—

\

and tho scouritios
aro of the
loan of

&61-65
1865.
1870,

o {
{
1
1

1900-01

puid for tho Jast full
hall-year cending

20th Juno . .
30th December .
J0th April

31st Oclober

15th January

15th July

20th June . .

30th December

and interest has not hcnnl interest will bo paid

for that half-year
only up to

and the new sccurity
will bear
interest from

31st January
J1st July
31st January
31st July
31st July
31st Jonuary
3lst January
31st July

1st February.
Ist August.

1st February

Ist August.

. lst August.

1st February.
1st February.
1st August.

(c) If the application is for

stock certificates
promiszory notes

of the loan of 1854-55—

and tho socuritios

and interest has not bccn(
paid for the last full
half-year ending

interest will be paid
for that half-year
only up to

Eund the new security
will  bear
interest from

1842.43

are of tho
loan of
'{1
1865. . {
1879. . .{

31sb January
31st July .
30th April .
31st October

15th January . .

15th July . .

30th December
20th Juno

30th December ¢
20th June .
30th December

20th June . .

31st December.
30th Junc,
31st Decomber.
30th June.
31st Decomber.
30th June.

(d) I the application is for

stook

promissory notes

certificates

of the loan of 1879—

and the socuritios
are of the
loan of

184243 {

and interest has not been
paid for the last full
half-ycar ending

interest will be paid
for that half-year
only up to

and the new security
will bear
interest from

31st January . .

3lat July . .

15th January .
16th July . .

16th January.

16th July.
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Para. 211 TRANSFERS BUTWEEN LOANS.

e e i et v e 30
- . PN « - - P - < e P e -

CHAPTER 111,

TRANSFERS BETWEEN JLoaNg,

21. Promissory notes and stock certificates of any of
the 3% per cent. loans can be transferred to any other of
those loans.

The conditions on which such transfer is permitted are
that —

(1) subjeet (o the exceptions noted below a full half-
year's interest is due on the stock certificate or
the promissory note at the time it is presented
for transfer.

Ereeptions—Tranfers are permitted in the following cases
independently of the above condition as shown below 1—

FeoTiY toas oy

l BN TUY 3ok n ) o TR, T oo T T T e e
BT RYS NS 3o, 170,
T C mme wie { e s ey Srteaete e _-...-..--A._.-..._._.......l L a—— SN Y
N ;
-4 . . .. R BN el In e reentls of | .
i oty LY Jane Janswey,  May, !
UATE, Jur -, auly, Naye

erteroand b
conler,

D P U o mnd e e

Plaoslloneaths of D To the tean of I ths

Atany Unes execept
the vesr enerpl Toenni] al soy Ma

from st Incvine

January awl lothne, ! ter o 315th Jan-
July. \ 220y and from
Dt June to I5th
‘ July
1n60 . . ln‘ the routhe o8 fn all wontde of e In the przond forgs
Priruary, Marcth, the year everpt ubelda of January
Aptil, CAunnt, b May, Juns, Nov. sl July and in
September  and | comler nud Ixe the  menths  of
Octoler, ceinlyt, 5 Yebruary, March,
| Arsdl, August,
: September aud
i October.,
—— L]
¥
70, . . . ve In the months of .

May, June, Nov-
cmler and Ik
ceinber, Yy

1200-01 . o | In all montln ol | To the Joan of | In the months of { At any time except

the year cexeept IRG4-00 at any May, June, Nov- from 31st Iecems
:;:n!n'mry and | thne. ember nud Dee} ber to 15th Jane
uly. cember, uary awl  from
S0th June  to
15th July.
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Para. 221 TRANSFERS BETWEEN LOANS.

(8) Interest on all 3 per cent. securities tendered for
conversion, which has accrued up to the end of
the preceding half-year, and has not bheen
already drawn, will be paid in cash at the time
of conversion; and the new 3% or 3 per cent.
sccurities will hear interest from the heginning
of the half-year current at the time of conver-
sion.

(4) Seccurities may. be tendered for conversion at the
Public Debt Office, Calcutta, or at any other
Local Head office of the Imperial Bank or at
any treasury at which interest is for the time
being payable. Securities so tendered must
bear one of the following endorsements duly
signed as the case may bhe :—

stack certificato 1
T - v per
promissory noto ~Z2

(a) ““ Received in lieu of this
stock certificato )
cent. m for. e, and

stock certificate
promissory note

« : : : .+ stock certificato ,
() “ Received in lieu of this frrimery mor and of a

cash payment of Rs............. ......3% per cent.
stock certificato £ 97
promissory noto 0

3 per cent.

aesveenvssssennce
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PAOSINT OF INTIRFT. [(Pata. 23

CHAPTER IV
Pavrerwt or Ivtrnr-t
(\) Steck: Ceetificrtes,

20 Interest on piedd errtificates s poid on warrants sand o
issned Ly the Public Pelt Oloe on whire leohos b o centefi 157 0
ate 4 r(",,x-wml, and payable at Cal
Madras, as the care may beo Steed tmay be tranfesreld
from ene Public Dbt Office 1o anather. I w1 deaared by
the pruprictor of the stoch, warranta will be mde puyalle
at any treasury or sub-lreasary, or, in a Statean India at
the Head Post Office if there 1< no British trearury, o, of
there is po Head Pot Ofce, ot any Poet O e de gpiated
by the Governor General in Cor il I orderan wnihir g an
thix bebialf? : in each caoes the proprucor sloald antimate,
it o written application to the Public 12382 O3 ¢, the plaoe
at which Le devires his intereet warzants to b zade pay
able, and ruch o pequest wall continte G be areted upen, at
cach hnlfasear, untl it ds revoled. Sted oentit cates 1 ay
Le Beld by two or more perrons jointly, and any oo cr e
of them n reweive interest thepven nnder a0 jount
porer of attortey which s frve frem stamp duty  Inoon
tase i3 pre entation of the rtod certifloate st if epured
when interest s drm 1 Unlestlestel selatertoa fuan
the interest e which 1o not halle to g cee tax, thee war.
rants are irened for the net anoant payalle after dede.
tion of tax.

Ondianly, warrants nel) beeer t dite s oy tle
treavary at which they are rade payalle onaf ;q Ve 2t
a b iresean, o the treaeery o whohioen e LR
pewdondinate I, L nerer, e prpren s gl
Sa ngll b oeent l:. et

N ET}

et er ) s hart ooy
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Para. 241 PAYMENT OF INTEREST.

Proceduro at 24. In either case, viz., whether the warrant has been

Troasuries.  sent direct to the treasury, or is presented for payment by
the proprietor or his agent, payment will be made in the
usual way, and with the same precautions, as on any duly
authorised pay order or cheque, i.¢., the Treasury or Sub-
treasury Officer will be responsible for seeing that pay-
ment is made to the proper person.

When a warrant is received by a Treasury Officer direct
from the Public Debt Office, he will adopt the following
procedure :—

(a) He will enter the details in the register of Interest
Warrants (Form 3).

(b) If the warrant is payable at a sub- -treasury sub-
ordinate to him, he should, after entering the
details as in (¢), forward the warrant to the
Sub-treasury Officer.

(c) The Treasury or Sub-treasury Officer should
advise the payee of the arrival of his-interest
warrant. If eight months elapse without the
payee having taken payment, the Treasury
Officer should remind the payee that he has not
cashed his warrant, and should inform him
that if he does not do so within ten days, it will
be treturned to the Public Debt Office. Should
this reminder have no effect the Treasury Officer

" will return the warrant (together with the next
following one, which he will have had for two
months) to the Public Debt Office concerned,
and will mark them off in the register as thus
returned. The Public Debt Office will retain
them until they are claimed.

Whenever an interest warrant is issued by the Public
Jebt Office, either to a treasury direct or to the proprietor
f the stock, advices are sent to the Treasury Officer. con-
erned. In the case of a warrant payable at a sub-trea-
ury, the Treasury Officer should at once send intimation
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Paras. 26, 271 PROCEDURE AT TREASURIES FOR PAYMENT

OF INTEREST.

subsequently desire the coupons to he made payable at a
different treasury, within the sphere of the same Publio
Debt, Office, transfer of registration will be permitted on
application being made therefor.

(b) The domlclle of a bond may be transferred from
one Public Debt Office to another, on application (which
may be made direct or through the Treasury Officer con-
cerned) either to the Public Debt Office on whose books the
bond stands, or to the Public Debt Office to which it is
desired to transfer it. Thereafter, the coupons will be
payable at the latter’ Public Debt Office, or, at the holder’s
option, at any treasury subordinate thereto Whlch he may
select.

(¢) Notwithstanding any arrangement made under the
preceding paragraphs, payment of coupons on due date
will never be refused at the Public Debt Office of domicile,
even though the bond to which they belong may-‘be regis-
tered for payment of coupons at a treasury.

27. The following particulars are printed on each
coupon :— '
(@) The loan to which the bond relates;
(b) The amount of interest due on the coupon;
(¢) The number of the half-yearly dividend;
(d) The amount of the bond;
(e) The date on which the coupon is due for payment;
(f) The number of the bond to which the coupons
relate.

The above particulars are sufficient to identify com-
pletely the bond to which the coupon appertains, and the

production of the bond itself is therefore not required.
Before paying a coupon, the Treasury Officer has to satisfy

himself on two points only :—
(?) That the bond to which the coupon belongs is
- registered for payment of coupons at his
treasury: -7



25
FROCTHURE AT THTARTRIrs fon payurss  (Paras. 2000
OF INTINFAT,
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Paras. 29, 301 PROCEDURE AT TREASURIES FOR PAYMENT
OF INTLEREST.

register in Form 5 a separate section being set apart for
each loan. On receipt of advice from the Public Debt
Office of the registration of a bond or bonds for payment
of coupons at his treasury, the Treasury Officer should at
once make the necessary entries in columns 2, 3, 4, and 5
of the register, a serial number being also added in column
1 for each bond. Whenever coupons are paid, the Trea-
sury Officer should make the necessary entry in the relevant
column under “ Particulars of coupons paid,” stating tho
half-year or half-years and the number or numbers of the
dividend shown in the coupons and the date of payment of
coupons. The fact of payment should also be recorded in
the register maintained in Form 6 from which register a
schedule should be copied to accompany the list of pay-
ments and the coupons for submission to the Accounts
Office. When coupons relating to a bond registered at a’
treasury are paid at the Public Debt Office of domicile
[vide paragraph 26 (c¢) above], the Public Debt Office will
send immediate advice of such payment to the Treasury
Officer concerned, and on receipt of such advice the fact
should at once be noted in the register of bonds in tho
proper sub-column under column 7.

On receipt of advice of cancellation of a bond regis-
tered for local payment of coupons, the necessary parti-
culars should be entered in the column 8 of Form No. 5 and
the entry cancelled.

30. (a) At the close of each year every Treasury Officer
should make a return in Form 7, giving details of bonds
remaining on his register for payment of coupons.

(D) In the case of treasuries situated within the Presi-
dencies of Bombay and Madras the above return should be
submitted to the Public Debt Office, Bombay or Madras,
as the case may be.

(¢) In the case of other treasuries the return should be
submitted to the Public Debt Office, Calcutta,
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Paras. 32, 331 TREASURY PROCEDURE IN RECORDING EN-
FACEMENTS AND FOR MAKING RE—ENFACEM}ENT. -~

or Madras, as the case may be, either by the Public Debt
Office concerned or by the Treasury Officer.

(d) Notes enfaced for payment of interest at any place
in India will be re-enfaced for payment at Calcutta by the
Public Debt Office, Calcutta.

" (¢) In any case not covered l).y the above instructions a
reference should be made to the Public Deht Office.

Treasury 33. (#) Tor the purpose of recording enfacements the
procedure for . . . . .

recording  Lreasury Officer will maintain a register in Form 9, a
enfacements separate section heing set apart for each loan. On receiv-

making ro' ing advice from the Public Debt Office of the enfacement
of a nole for the payment of interest at his treasury or a
sub-treasury subordinate thereto, the Treasury Officer will
make the requisite entry in columns 2, 3, 4, 5 and 6 of this
register. A serial number should be given to each note in
column 1 of the register, and this serial number should he
noted on the note itself when presented for payment of
interest at the treasury for facility of future reference.
1f the note is enfaced for payment of interest at a sub-
treasury, the Treasury Officer will follow the procedure
stated in paragraph 38 (¢).

(b) Whenever interest on any note entered in this
register remains undrawn for 10 years or more, the note
should be struck ofi the register, the reason for doing so
being recorded in column 10 of the register. This fact
should be noted in the annual return submitted by trea-
suries to the Public Debt Office, Calcutta, under para-
graph 34. \

(¢) On receipt of advice from the Public Debt Office
of cancellation of an enfacement, or after himself making
a re-enfacement under clause (¢) of paragraph 32, the
Treasury Officer will at once delete the entry relating to

the enfacement and will not thereafter pay interest on such
note. :

H
"
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Paras. 35, 361 CONDITIONS FOR PAYMENT OF INTEREST AT
TREASURIES.

by those treasuries which have no notes enfaced for pay-
ment of interest at them.

35. Government is rcsponsible for the payment of
interest to the actual owner of a note. As the ownership
of a note is transferable by mere endorsement, it is of
great importance that, beforc paying interest, Treasury
Officers should scrutinise endorsements carefully, in order
to satisfy themselves that the person by whom, or on whose
behalf, payment of interest is claimed, is the lawful
owner of the note. It is not merely the last endorsement
which needs scrutiny; the note may have changed ownership
several times, and although the last endorsement may itself
be in proper form, and the last endorsee’s title good as
against that of the next preceding owner, the latter’s title
may itsell he defective, by reason of some legal defect in
earlier endorsemenis. Treasury Officers should therefore
be careful to satis{y themselves, as laid down in clauses (2)
and (3) of paragraph 36, that all the endorsements are in
order, and they, as well as all other Government officers
who have to handle Government securities in their official
capacities, should familiarise- themselves with the main
facts, regarding the legality of various kinds of endorse-
ments, set forth in Chapter V. In all doubtful cases, or
in cases which do not appear to be fully covered by these
instructions, Treasury Officers should refuse to pay interest,
and should refer the case to the I"ublic Debt Office.

86. Payment at a treasury of interest upon promissory
notes is subject to the following conditions :—

(1) That the note has been duly enfaced for payment
of interest at that treasury;

(2) That the person to whose receipt, or to- whose
agent’s receipt, payment is.asked for, is either
the person in whose name the note was originally
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Para. 36] cCcoONDITIONS FOR PAYMENT OF INTEREST AT

TREASURIES.

But if the Treasury Officer has any doubts in the
matier he should refer it to the Public Debt Office.

(¢it) 1f any of conditions (2), (4) and (5) are not fulfilled,
or if the Treasury Officer has reason to consider, on
other grounds, that the title of the person presenting
the note is irregular or not fully proved, he should
rofuse payment of interest until the note has been
renewed by the Public Debt Office.

(tv) If condition (G) is not fulfilled, the Treasury Officer
should forward the note {o the Public Debt Office
with a statement of facts and any explanation that
the claimant for interest may wish {o give.

(v) When notes stand in the name of a minor or a luna-
tic who is incapable of managing his affairs,
the Jollowing relaxations of condition (3) are
permitied : —

(1) When the nominal value of the notes standing
in the name of the minor or lunatic does
not exceed Rs. 5,000 and when the person
who wishes to draw interest is the father,
or if the father be dead, the mother, of the
minor or lunatic, inierest may be paid
without question, so long as the officer
paying the interest is satisfied as to the
identity of the father or mother. In the
case of payment at a place other than that
at which such minor or lunatic and his
father or mother ordinarily resides, a cer-
tificate of identity signed by any
Magistrate may be accepted.

(?) When the applicant for interest is neither the
father nor the mother and when the value
of the notes standing in the minor or luna-
tic’s name does not exceed Rs. 5,000; a cer-
tificate by the District Magistrate of the
district in which the interest on the
securities is payable, to the effect that the
applicant is the actual guardian of the minor
or lunatic, should be accepted.
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Paras. 37, 381 METHOD OF PAYMENT OF INTEREST.

receipt is a valid quittance, 4.2, has been signed by the
person to whom payment is due, or by a duly authorised
agent,.

(d) The Treasury Officer should record the fact of pay-
ment as follows :—

(¢) In the interest cage (printed on the back of the
note) appertaining to the half-year on account
of which interest is paid he should record the
name of the Treasury and date of payment over
his initials;

(¢7) In column 8 of the register of enfaced notes
referred to in paragraph 33 above (Form 9);

(747) In a register in Form 14, subordinate to the cash

- book. TFrom this register is copied a schedule
which, with receipts attached, should accom-
pany the list of payments forwarded b1 monthly
to the Accounts Office.

(¢) Unless the note relates to a loan the interest on
which is not liable to income-tax, the payment should be
for the net amount after deducting income-tax as pre-
scribed in the Civil Account Code.

(f) It is particularly desirable that, in the preparation
of interest receipts and registers, all details, especially
the numbers and amounts of the receipts, the numbers of
the half-years, or the periods for which interest is paid
should be carefully filled in. Experience has shown that
inattention to this causes much unnecessary correspond-
ence with the Public Debt, Office.

38. (@) When a note is enfaced for payment of interest
at a treasury and the holder desires interest to be paid at
a sub-treasury subordinate thereto, or when a note is
enfaced for payment of interest at a sub-treasury and the
holder desires interest to be paid at the district treasury
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Para. 3881 METHOD OF PAYMENT OF INTEREST.

(¢) On receipt of the voucher in the treasury it will be
examined to see that it is in order and that the details of
the note correspond with those entered in the register of
enfaced notes and the payment will then be recorded in the
register of promissory notes and in the register of interest
payments (Forms 9 and 14).

(f) If the Sub-treasury Officer finds that the owner-
ship of a note, presented for payment of interest, has
changed, and if he has not received a fresh authorisation
from the Treasury Officer to make payment to the new
owner, he should forward the note to the Treasury Officer
for orders. On receipt of the note the Treasury Officer
will examine the transfer endorsement and, if it is in
order, issue a fresh authorisation to the Sub-treasury,
Officer in the prescribed form.
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Para. 41] DIFFERENT FORMS OF ENDORSEMENT.

presenter is clear.and indisputable. The rules in this
chapter will show what endorsements can be acqepted
without question and those which should not be recognised.

41. An endorsement consists of two parts, viz., (1) the
pay order, containing the name of the endorsee, and (2) the
signature of the endorser. It will be convenient to consider
these separately.

Valid forms The pay-order should be worded in one of the following

of endorse-
ment.

ways :—

(1) “Pay to A.”
(2) “Pay to A or order.”
(3) “Pay to A and B, jointly.” . :
(4) “Pay to A and B or their joint order.”
(5) “Pay to A or B.”
(6) “Pay to A or B, or order.”
(7) “Pay to A and B or either of them.”
(8) “Pay to A and B or either of them or order.”
(9) “Pay to A, B, G, D and E or to any one (or more)
of them.” . ' :
(10) “Pay to A, B, C, D and E or to any one (or more)
of them or order.”

And the signature should in each case be that of the

" person or persons legally qualified to dispose of the note,
as described in the succeeding paragraphs. If the last en-
dorsement on the note is blank, <.e., although the signature

has been made and is in order, the pay order itself has been

left blank, the note should not be received, and the presenter

should be told to get the name or names filled in. If an

endorsement is not worded exactly as above, but obviously

conveys the sense of one of these standard forms of endorse-

ment, 1t may be recognised. TFor example, the substitution

of “ Endorsed,”  Transferred” or “ Sold ” for the word

“Pay” or the substitution of “any” for “either” in

Nos. (7) and (8) or the addition of the words “ or survivor”

in Nos. (3) to (10) do not make the endorsement invalid
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Para. 42] PROCEDURE FOR DEALING WITH VARIOUS
FORMS OF ENDORSEMENT.

and so on, and objections should not. be raised merely on
that account. If the signature is that of a woman, atten-
tion should be paid to the 1nstruct10ns laid down in para-
graph 51.

(b) If the note is not endorsed by A himself, (or in the
case of a person unable to write by a Magistrate on his
behalf in accordance with paragraph 52) the endorsement
is valid only if the signature is that of a person who has
the legal right to dispose of the note on hehalf of A or A’s
estate. Thus, the signature may be that of A’s guardian,
heir, executor, or attorney or the’administrator of his estate.
In all such cases it is necessary te see that such person’s
claim to act in such capacity is valid. Instructions as to
the steps which must be taken, and the documents which
must be produced, before Treasury Officers should accept

endorsements by such persons, are given in para,graphs
47 to 50.

(2) Joint endorsements.—Except as stated below, the
signature of each of the joint-holders is necessary, and in
respect of each such signature the same precautions should
be taken as laid down above for simple endorsements. If,
however, one of the joint-holders dies, then, under section 4
of the Indian Securities Act, the right to dispose of the
note lapses to the survivor or survivors, and in that case an
endorsement by such survivor or survivors, as the case may
be, will be recognised, provided satisfactory proof of death
has been produced. Treasury Officers are responsible for
satisfying themselves that the fact of death is properly
established, either in the shape of a solemn affidavit or
afirmation of the knowledge of such decease, made by
respectable and uninterested parties before a Justice of the
Peace or other judicial officer, or in the shape of a burial
certificate, copied from the usual register and attested by the
proper authority, or a certificate of death. When produced,
such proof should be registered, and entry made on the note,
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Para. 431 PROCEDURE FOR DEALING WITH VARIOUS
FORMS OF ENDORSEMENT,

The general rule in such cases is to disregard entirely
the designation added after the name, and to treat the note
in all respects as if it were the personal property of A.
Government does not undertake the responsibility of making
an enquiry as to who is the person actually holding the office
or position so described, and if any person, other than A,
claims {o he qualified to disposc of the note, not as A’s heir,
execulor, or personal representative, but as heing A’s
successor in such office or position, his claim should not be
entertained.

In such cases the proper thing for A to do, on vacating
his office, is to transfer the note, by a personal endorsement,
in favour of his successor.

Two ; To this rule, however, there are two exceptions :—
excoptione, . .

(m')eﬁ“c’“' When the designation, added after the personal name,
Officers. is that of a Government officer or an officer of.an Indian

State or of the Ceylon Government, then, if the office in
question is one of those mentioned in Appendix III, the
personal name should be disregarded, and the note dealt
with as if it fell under paragraph 45 (3). If, however, the
officer is not one of those so mentioned, the officer concerned
should be told to make a reference to the Deputy Controller
of the Currency who will instruct him what steps to take
to get the matter regularized. - Trouble will be saved if-

A Government officers, before getting promissory notes en-

. dorsed to them in their official capacity, take care that their
personal names are not entered in the endorsement.

(i) Bxeentors  The second exeeption is the case of the administration

and Adminis. .

_trators. of an estate. For example, if a note has been endorsed
“Pay to A, executor of B,” or “Pay to A, administrator
of B’s estate,” it may be validly tr ansferred by A. to another
party, provided

- (1) A signs himself as executor of B, or administrator
of B’s estate, and :
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Para. 4] PROCEDURE FOR DEALING WITH ENDORSEMENTS
BY A BODY CORPORATE OR AN OFFICE HOLDER. .

Treasury and other officers should have no difficulty in
oscertaining that the endorsement is signed by the person
properly qualified to do so, but in all cases of new banks,
or wherever there is any doubt, a reference should be mada
to the Public Debt Office.

(2) Other Bodies corporate. A promissory note may be
held and negotiated by any hody corporate with perpetual
succession and a common seal. In such cases it is necessary
to refer to the articles of association, or law, governing the
constitution of the hody, in order to see who is the person
legally qualified to transfer notes which ave the property of
the bodv in question. In practice such an enquiry raises so
many difficult questions, such as the wording of the Act,
hye-laws, etc., by which the public body or corporation is
governed, that great caution should be exercised regarding
securities so held. When the corporation is an old-
established body, such as a Port Trust, Municipality, ete.,
the question as to the office-hearer qualified to sign endorse-
ments on its behalf will have heen long settled, and will he
generally known. But in all other cases, and particularly
when the body is new or is little known (e.g., if a note stands
in the name of such a body as “ The Society for the pro-
motion of widow re-marriage ) a reference should be made
to the Public Debt Office.

(8) Office holders. Subject to the important exception
mentioned below, an endorsement in favour of an office-
holder (e.g., “Pay to the Secretary of the Budgepur
Dispensary ) should not be recognised. Government does
not accept the responsibility for being put on enquiry as to
who is the actual holder of office at the time.

The exception to this rule is the case of the holders of
certain Government offices and offices in Indian States and
Ceylon, the names of which are given in Appendix III. In
such cases a note may be validly endorsed to or by the holder
of the office for the time being.
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Para. 471 DOCUMENTS NECESSARY TO ESTABLISH CLAIMS
TO DEAL WITH NOTES BY A PERSON OTHER
THAN THE LAST ENDORSEE.

Nor.—If the rule that cndorsements by trustees on promissory
notes cannot be rccognised causes inconvenience in any case, the
Treasury Officer should call the attention of the person concerned
to Rule 6 of the Rules under the Indjan Securilies Act (Appendix
IT) which allows Government stock to be registered in the name
of a trustee. Applications under this rule should be addressed to -
the Public Debt Office. The Deputy Controller of the Currency,
Bombay, will pass orders on appleations dealt with by the Public
Debt Office, Bombay. In all other cases orders will be passed by
the Controller of the Currency.

Production 47. In paragraph 42 (1) () it was pointed out that, if
registration @ note is endorsed by some person other than the last
o doouments ) dorsee, the endorsement is valid only if the signature is
A oeim to that of a person who has a legal right to dispose of the note
notes by = on behalf of the last endorsee or of the latter’s estate, and
Than tho st that documents must be produced to prove that such person
- ondoreo. has that right. The following documents are necessary

when the claim is to deal with a note in the capacity of—

(1) Heir—A Succession Certificate granted under one
of the Succession Certificate Acts, viz., Act
XXVII of 1860 (since repealed) or Act VII of
1889.

(2) Fazecutor or Administrator.—Probate or Letters of
Administration, granted by a competent Court
under the provisions of the Indian Succession
Act (Act X of 1865), or the Probate and
Administration Act (Act V of 1881).

Note.—In the following cases .the person having the right to
deal in promissory notes standing in the name of a deceased person
may in certain circumstances obtain renewal of the notes in acord-
ance with paragraph GO without going to the expense and trouble
of obtaining any of the documents mentioned above:—

(a) If the deceased holder was a member of a Hindu undivided
family governed by the Mitakshara law.

(D) If the face value of the securities held by the deceased per-
son does not in the aggregate exceed Rs. 5,000,
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Paras. 48-60] ©DOCUMENTS NECESSARY TO ESTABLISH
CLAIMS TO DEAL WITH NOTES BY A
PERSON OTHER THAN THBE LAST
ENDORSEE,

the person in question to the drawal of interest, and it is
important that Treasury Officers should carefully distin-
cuish between those documents which confer an unlimited
power 1o deal with the securities, and those in which the
power is limited to the realisation of interest.

49, Besides the above-mentioned documents, other docu-
ments are {requently produced before Treasury Officers in
connection with promissory notes. Such are:—

(1) Documents relating to the proof of death of a joint-
holder [vide¢ paragraph 42 (2) .

(2) Certilicate of incorporation of a body corporate, or
Articles of Association, or similar documents
(vide paragraph 45).

(3) Certificate of marriage. This may sometimes be
necessary, when a note, which has been endorsed
in favour of a woman before her marriage, is
subsequently re-endorsed by her in her married
name. -

All such documents should also be registered
similarly to those mentioned in paragraph 47.

60. For this purpose the Treasury Officer will maintain
a register in Form No. 16, and in registering a document

doouments.  he should observe the following instructions :—

(1) Two names have to be entered, viz., (¢) in the
column “ Name of Principal ” the name of the
person whose property is concerned, and (b) in
the column “To whom granted” the name of
the person to whom the document has been
1ssued.

(2) Separate pages should be reserved for separate
initials, the initial being in each case that of
the surname of the “ principal.” The entries
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Paras. 50, 511 TREASURY PROCEDURE FOR REGISTERING
DOCUMENTS.

issued by a competent court, should, however,
even when insufficiently stamped, be registered
and acted upon, the fact that the document was
insufficiently stamped being brought to the
notice of the court concerned. In considering
whether any document is sufficiently stamped,.
the Treasury Officers should remember —

(Z) That the stamp duty on a document entitling the
holder merely to draw interest is calculated
on the amount of the securities in question,
and not on the interest annually drawable.

(2) That powers-of-attorney, granted by a number of
persons, having separate and distinct interests
in the acts to be performed under such powers,

" must be stamped to a value equal to the aggre-
gate amount of duty which would have to be
paid if each person had executed a separate
power.

(3) That, notwithstanding anything said above, a
power-of-attorney, or any other written
authority, authorising one or more of the
joint-holders of a note to give.a valid dis-
charge for interest, is exempt from stamp

duty. :
f{;ﬁgfﬂ} 51. If an endorsement is signed by a woman, and the
women.”  signature is in English, it will grdinarily be sufficient to

adopt the same precautions as in the case of an endorsement
by a man; though if a note, which has been endorsed to a
woman before her marriage, is subsequently re-endorsed by
her in her married name, it may sometimes be mnecessary,
unless the Treasury Officer is satisfied that she is the actual
person named in the previous endorsement, to require a
certificate or other proof of marriage [vide paragraph
49 (8) ]. If the endorsement is in a vernacular, and if the
woman goes out in public, she should he asked to come to
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Para. 53] COUNTERPART NOTES. : )

interests of owners who were not in a position to deal with

* their property themselves. Thus, when a note was the pro-
perty of a minor unrepresented by any person having power
to negotiate it, i.e., the powers of whose guardian wers
limited to the drawal of interest, or which helonged to an
estate in which administration was limited to interest, the
Public Debt Office, upon such note being deposited with it,
issued to the holder a counterpart, having the words
“ counterpart not negotiable ” stamped acrcss the face, and
further payments of interest have been recorded upon
such counterpart. Whenever such a note ceases to be the
property of the minor, or ceases to belong to an estate in
which administration is I'mited to interest, the further pay-
ment of interest in respect of the note will be refused, until
the first or any subsequent counterpart (as the case may be)
issued in respect of it has been receipted and renewed.
Upon such counterpart being receipted, and a new note
having been issued in favour of the new owner, the counter-
part, together with the original note and any preceding
counterpart issued in respect thereof, will he cancelled.
The issue of counterpart notes has now ceased, cases of the
nature specified above being dealt with in accordance with
paragraph 98.

(2) Special Notes for Indian States (vide Rule 38
. Appendiz 11I).

Special notes ~ Lhese are issued to Indian Chiefs, in order to make

for Indian gvailable to them certain special privileges, viz.:—

(@) The notes, being issued in the name of the Chief
and his successors, devolve by mere succession to
the Raj, without legal administration or other
formality;

(b) Interest upon these motes is exempt from income
tax and super-tax.
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Paras. 54-67] RENEWAL OF SECURITIES.

CHAPTER VI

RENEWAL oF SECURITIES.

54. The rules in this chapter deal with the issue to -
holders of new securities in exchange for their existing
ones; they do not refer to the issue of duplicate securities
to replace those which have been lost or destroyed, rules
regarding which will be found in paragraph 99.

Stock 55. From the description of stock certificates already

cortificates. . . . . . .
given it will be seen that in their case no question of renewal
arises, for the document is, as its name implies, merely a
certificate and when the ownership of the stock passes to
another person, a new certificate is issued in the latter's

, name.

Bearer bonds,  56. In the case of bearer bonds renewal is only neces-
sary, and is only permitted, upon exhaustion of the coupons
attached to the bond, in which case application should be
made to the Public Debt Office of domicile or to the treasury
on which the bond is registered for payment of coupons, the
bond heing presented with the application. When a bearer
bond is presented at a treasury for renewal the Treasury
Officer should, after verifying that the coupons are exhaust-
ed, forward the bond, together with the application (which
may be in any form) to the Public Debt Office concerned.
He should grant the presenter a receipt in Form 17 and
forward the bond to the Public Debt Office, without cutting
it, insuring it as of the value of Rs. 100. A register should
be maintained in Form 2 for watching the disposal of all
such bonds. _

Nore.—No fee is payable in respect of the renewal of a bearer

| bond. . '

Promissory 57. In the case of promissory notes renewal may be’
motes. either optional or compulsory; in either case it is of con-

\
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Para. 591 WHEN RENEWAL IS NECESSARY.

have the title to such notes tested by the Public Debt Office
by requiring the holder to apply for renewal. ’

59. The rules in previous chapters will have indicated
the cases in which the holder of a note should be required to
receipt it for remewal. Such cases are for convenience

brought together and enumerated below :—

(1) If only sufficient room remains on the bav.. of
the note for one further endorsement, or when
any word or words is or aré written upon the
note across any existing endorsement or
endorsements. ° '

(2) If the note is crowded with writing, or torn, in
any way damaged or defective, or unfit in the
opinion of the officer before whom it is produced
for payment of interest or for receiving endorse-
ment.

(8) If the note bears an endorsement which is not in
one of the forms enumerated in paragraph 41,
or the signature to which 1s not that of the
person or persons mentioned in paragraphs 42
to 45 inclusive as being qualified legally to
transfer the note.

(4) If the note having been .enfaced three times for
payment of interest is presented for re-enface-
ment.

(5) If the endorsements are not clear and distinct, or
if there is any endorsement made otherwise than

" in one of the endorsement cages on the back of
the note.

(6) If the note in question is a Counterpart Note (see
paragraph 53) and the Treasury Officer has
received information that it has ceased to be
the property of a minor, or to belong to an estate
in which administration is limited to interest,
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Paras. 60, 611 RENEWAL BY HEIRS OF DECEASED HOLDERS.

ficate Act have not been obtained within this
period, the person claiming to be his heir should
be directed to apply to the District Magistrate
for a certificate that he is the heir of the de-
ceased. If after enquiry in the manner
provided in sub-sections (2). and (3) of section
13 of the Indian Securities Act, the District
Magistrate is satisfied that the applicant is the
only legal heir of the deceased, he will give him
a certificate in the following form :—
““ Certified that- (the applicant) is the only
legal heir of the deceased———————the last holder
of Government promissory notes Nog.————of

the per cent. Loan of——————for
Rs.——————who died on A

vn production of the promissory notes with a certificate
in either of the forms mentioned above the Treasury Officer
should require the person named in the certificate to receipt
the promissory notes for renewal in the form given in
paragraph 62 (¢v). The Treasury Officer should then for-
ward the notes and the certificate to the Public Debt Office in
accordance with paragraph 62 and should certify that the
signature on the certificate is in order. If the title to the
promissory notes is disputed, the case should be referred to
the Public Debt Office.

Nore.—In this paragraph District Magistrate has the meaning
given in the explanation to section 13 of the Indian Securities Act

(m(le Appendix T).

61. The holder of any note, whether renewal is actually
required under these rules or not, may procure a renewed
. pote in lieu of his original security in any of the following
ways, that is to say, he may present it duly receipted either
in person or through a representative at (1) the Public
Debt Office, Caleutta; or (2) if enfaced at a Government
treasury, at that treasury for transmission to that office;

or (3) if enfaced at Bombay or Madras, at the Public Debt
Office, Bombay or Madras.
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Para. 621 PROCEDURE AT TREASURIES FOR RENEWAL
OF NOTES.

If, however, the person tendering a note for renewal
applies for more than one note in lieu of the note tendered,
the latter must be receipted on the reverse as follows, or in
a form as near thereto as circumstances will admit :

“ Received, in lieu hereof, {wo (or more) notes for Rs.-

respectively, payable to (name of holder), with interest
payable at- Treasury.

Signature of the . holder »
duly nuthorised
representative of
(name of holder).

If the person tendering more than one note for renewal
applies for one consolidated note in lien of the notes ten-
dered, the latter must be receipted as follows, or in a form'
as near thereto as circumstances will admit :— ‘-

“ Received, in lieu hercof, a new note payable to (name of
holder) for Rs.————Dby consolidation with promis-
sory note or notes Nos. , (mentioning the
numbers and amounts of the other notes desired to be
consolidated with it and specifying the loan) with inter-
est payable at Treasury.

Stgnature.of the . holder »
. dnly authorised -

representative of

(name of holder).

(v) It has been pointed out in paragraph 57, that if a
note presented for_renewal is not properly discharged,
Government’s liability in respect of it is not removed by

- the issue of a new note. It is important, therefore, that
the Treasury Officer should see that the form of receipt
mentioned in clause (v) above is clearly and -correctly
written, and that there is no ambiguity as to the name of
the payee of the new note. The name of the holder, as .
signed by him or as entered by the duly authorised repre-
sentative below his own signature. should agree with the"
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Paras.-64-661 PROCEDURE IN CASES OF DEFECTIVE TITLE.

1enewed at once under a bond of indemnity,
which should he for twice the value of the note.

(0y Tf the defect, however, be a serious one which it
wonld be inadvisable to overlook, or if the
holdev, where the defect i1s formal, refuses to
enfer into the bond mentioned in the preceding
article, then the Public Debt Office will refuse
to renew the note, or pay interest until the
defects in title be cured by the holder.

(r) Tn cases where -the note belongs to a minor and
representation is limited to interest, the Public
Debt Office arranges for payment of interest
in accordance with paragraph 98.

65. When there is a dispute as to the title to a pro-
missory note in respect of which an application for
renewal has been made, the Public Debt Office refers the
case to the Controller of the Currency for orders under
section 13 of the Indian Securities Act.

Nore.—The Public Debt Ofiice, Bombay, refers such cases to the
Deputy Controller of the Currency, Bombay.

66. When a note is under renewal, the interest on it,
pending the issue of a new note, can only be paid by the
order of the Public-Debt Office. -
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Paras. 69, 70] REPAYMENT OF TERMINABLE LOANS.

he referred to the Deputy Controller of the Currency for
orders. - '

Bearer Bonds.

69. The bonds will be payable either at the treasury
or sub-treasury at which they are registered for payment
of coupons or at the Public Debt Office of domicile in
" whose hooks they stand. When any such bonds are ten-
dered for payment at the treasury or sub-treasury at
which they are registered for payment of coupons, the
Treasury or -Sub-treasury Officer. should make the pay-
ment of the principal and also of unpaid coupons, if any,
irrespective of the amount of the bond. No receipt need
be taken from the presenter, the bonds being payable to
the bearer without regard to any endorsement that may
appear thereon. The bonds should be stamped “ Paid”
at the time of payment, the date of payment being noted
thereon and should be removed from the register of bearer
bonds (Form 5) maintained at the treasury.

Stock Certificates.

70. Each Public Debt Office will issue, along with the -
. last interest warrants due on the loan, an intimation that
no further interest warrant will be issued and that the
principal will be repaid on surrender- of the stock cersifi-

cate at the treasury or sub-treasury at which the interest
‘warrant is payable. Payment of principal should be made
at the treasury or sub-treasury concerned on.the surrender

of the stock certificate and a receipt should be taken on
~ the certificate itself. which should read  Received the

‘ principalLdue‘"‘b‘ﬁ"’ﬁﬁ”é" é@%‘fﬂi‘cate.” . The surrender of the
- stock certificate must be insisted on in every case, and
skould the owner of the stock have lost his certificate he
must obtain a duplicate from the Public Debt Office before
discharge of the security. The receipt for the discharge
should be signed by the registered holder whose name .
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Paras. 75, 76] REPAYMENT OF TERMINABLE LOANS.

certificates so produced should be retained by the Treasury
Officer and filed. In cases where the discharge of the
father or mother of a minor or lunatic is accepted without
production of a certificate, the fact of such relationship
should be certified by the Treasury Officer on the hack of
the scrip.

Note.—In this paragraph District Magistraie has thic meaning
given in the explanation {o Seetion 13 of the Indian Securities Act
(vide Appendix I). A

76. In the case of illiterate persons the manner of dis-
charge is provided for i¥ Rule 37 of the Rules under the
Securities Act (vide Appendix II). In such cases the
receipt for discharge should be signed by a Magistrate
(the Treasury or Sub-treasury Officer may sign it if he is
a Magistrate) on behalf of and in the presence of the holder,
and a certificate should be given by the Magistrate below
his signature to the effect that the receipt for discharge
was signed by him at the request of the holder after having
been previously read over to the latter and that he is satis-
fied thatthe effect of such discharge is fully understood by
the holder.
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Paras. 78-801 SECURITITS HELD BY GOVERNMENT
OFFICERS.

with the rules in this chapter unless any of these Courts
so direct.

(c) Securities held by Municipalities, Port Trusts and
other public corporations- may at their discretion be
deposmcd with Government and dealt with under the rules
in this chapter. ’

v i
e

79. It is of great importance th : -+ rtomer! officer
should not, in his official. e *nlty . T ay
deal with promissory mo : . R )
depositor, or other perso  ° ST "1s
not absolutely clear or isg .
therefore, carefully sc n

light of the instruction
reason to think that an’

“the last endorsement) -

reason, he is not satis{
senting a note, he sh
instruct the presenter t
Office.

80. («) When prom’
a Government officer f
wish of the depositor -
period of deposit, the
inter’ . on the
follo o
If
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Paras. 78-801 SECURITIES HELD BY GOVERNMENT
OFFICERS.

with the rules in this chapter unless any of these Courts
so direct. |

(¢) Securities held by Municipalities, Port Trusts and
other public corporations- may at their discretion be
deposited with Government and dealt with under the rules
in this chapter.

79. It is of great importance that a Government officer
should not, in his official capacity, receive or in any way
deal with promissory notes if the title of the presenter,
depositor, or other person from swhom they are received, is
not absolutely clear or is in any way defective. He should,
thercfore, carefully scrutinise the endorsements in the
light of the instructions given in Chapter V. If he has
reason to think that any of the endorsements (i.e., not only
the last endorsement) are irregular, or if, for any other
reason, he is not satisfied as to the title of the person pre-
senting a note, he should refuse to accept it and should
instruct the presenter to get it renewed by the Public Debt
Office.

80. («) When promissory notes are to he deposited with
a Government officer for more than five years and it is the
wish of the depositor to draw interest on them during the
period of deposit, the latter should be required’ to draw all
interest due upon them at the time and to endorse them as
follows :—

If the officer with whom the notes are to be deposited
is in the Post Office or the Telegraph Depart-
ment—* Pay to the Accountant-General, Posts.
and Telegraphs” or * Deputy Accountant-
General, Posts and Telegraphs ?

_ In other cases—

Tn the Madras. Presidency—* Pay to the Deputy
Controller of the Currency, Madras.” "
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Paras. 82] SECURITIES HELD BY GOVERNMENT OFFICERS.

Except in cases (¢), (d) and (¢) the Account Officer or the
Deputy Controller of the Currency receiving the securi-
ties will forward them to the ‘Controller of the Currency. -

rayment of 82. (a) ‘Notds forwarded to the Controller of the Cur-
e, of - pency, ‘etc., in accordance with paragraph 81 will.be con-
verted into stock of the loans to which they severally
appertain. The interest falling due upon the stock will
‘be remitted without deduction of income-tax periodically
to the Account Officer or Deputy Controller of the Currency
concerned by whom it will be distributed (after deducting
the proper income-tax and commission) by payment orders.
among the depositors.

(b) The currency of these orders of payment is limited
to six months. If any.are presented for payment after
that period, the presenter should be referred to the officer
who issued the order.

~

(¢) On application to the Controller of the Currency or
the Account Officer or Deputy Controller of the Currency
concerned by the officer who forwarded them,-notes so
deposited will be returned or sold. The above officers, -
save where they have received orders from the Local Govern-
ment that the securities pertaining to any endowment are
not to be sold or given up without the orders of Govern-
ment, act purely as the agents of the officers from whom |

" they received the notes; and the latter are responsible. for
the sale, realisation or return of notes in accordance with
the conditions of the endorsement.

1. It should be observed that when a note-is delivered up under -
this rule, it will not be the identical note which -was sent for custody,
but only another note of the same loan or of the loan to which the

- original note was transferred.

R. An officer applying for delivery of a note should always
specify at what treasury he wishes it to be enfaced for payment of
* interest, ‘ -
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Paras. 82] SECURITIES HELD BY GOVERNMENT OFFICERS.

Except in cases (c), () and (¢) the Account Officer or the
Deputy Controller of the Currency receiving the securi-
ties will forward them to the 1Controller of the Currency.

82. (a) 1 ‘Notds forwarded to the Controller of the Cur-
rency, etc., in accordance with paragraph 81 will. be con-
verted into stock of the loans to which they severally
appertain. The interest falling due upon the stock will

"be remitted without deduction of income-tax periodically

to the Account Officer or Deputy Controller of the Currency,
concerned by whom it will be distributed (after deducting
the proper income-tax and commission) by payment orders.
among the depositors.

(b) The currency of these orders of payment is limited
to six months. If any.are presented for payment after
that period, the presenter should be referred to the officer
who issued the order.

~

(¢) On application to the Controller of the Currency or
the Account Officer or Deputy Controller of the Currency
concerned by the officer who forwarded them, notes so
deposited will be returned or sold. The above officers,
save where they have received orders from the Local Govern-
ment that the securities pertaining to any endowment are
not to be sold or given up without the orders of Govern-
ment, act purely as the agents of the officers from whom

" they received the notes; and the latter are responsible.for

the sale, realisation or return of notes in accordance with

" the conditions of the endorsement.

1. Tt should be observed that when a note-is delivered up under
this rule, it will not be the identical note which -was sent for custody,
but only another note of the same loan or of the loan to which the
original note was transferred.

. An officer applying for delivery of a note sﬁould always
specify at what treasury he wishes it to be enfaced for payment of
interest. ' -
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Paras. 84-86]1 SECURITIES HELD BY GOVERNMENT
‘ OFFICERS.

the case may be, and the Presidency towns of Madras and
Bombay where they will be lodged with the Deputy Con-
troller of the Currency, Madras, or the Deputy Controller
of the Currency, Bombay. The depositor may draw
interest on these notes by tendering receipts in the usual
form countersigned by the officer with whom he deposited
them.

(M) Tf promissory nates so deposited are forfeited for
failure of contract. they should be forwarded to the Con-
troller of the Currency whoe will arrange for their renewal
in his name. After renewal they will be sold and the pro-
ceeds credited to the department. concerned.

85. (@) Notes received in a treasury for safe custody
under the preceding article must at once be entered in a
register in Form 19, but no record need he made in it of
any interest payments.

(b) A receipt should be given for all notes so deposited
in the same form as the register, the column giving parti-
culars of the return being omitted. The receipt should
be reclaimed when the notes are returned.

(¢) The return of a note shonld be noted at once in the
register in the column provided for the purpose.

86. (@) If it is desired to sell a promissory note held
in custody under paragraph 82, application should be
made to Controller of the Currency or the Account Officer
or Deputy Controller of the Currency, as the case may be,
-who will arrange for the sale and will remit the proceeds.

(b) When an oflicer wishes to purchase a note out of
any funds which he holds in trust, he should obtain in
favour of the Controller of the Currency, the Deputy Con-
troller of the Currency, Madras, or the Deputy Controller
of the Currency, Bombay, as the case may be, 2 Remittance
Transfer Receipt or an Imperial Bank of India draft, for
the amount of the market value plus 5 per cent. to cover any
payment that may be necessary for interest due on the

R
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\ Paras. 88-90] INVESTMENTS BY PUBLIC OFFICERS

Publication
of Accounts,

Munieipal
Debentures
and Port

Trust Bonds,

Investmonts
by public
offivers,

deducted from tlhie payments next due to the body or person
interested, and credited as Miscellaneous Revenue.

1. The fee of one rupee, levied by the Public Debt Office, for
issue of a new note, is also’charged against the officer on whose
part it is required.

2. Securily deposits of Government servants are exempted from
this commission.

3. Security deposits of Banks holding regimental funds under
Financial Department Resolution No. 3956-A., dated 22nd July
1902, are exempted from commission for drawing interest.

4. This commission is also not charged on investments made
through the Post Office Savings Bank referred to in paragraph 86
(D), Note 2, and also in the case of investments on behalf of the
Treasurers of Charitable Endowments.

88. The Controller of the Currency or every Account
Officer or Deputy Controller of the Currency who receives
notes under paragraph 81 is required to publish at the end
of each calender year a list of the notes in his custody.
Every Government officer with whom a note has been
deposited ex-officio should watch for this publication, and
bring to notice any omission or error in which he is con-
cerned. The lists will be made up in Form 20 and pub-
lished as soon after January Ist of each year as they can
be made up.

89. Municipal debentures and Port Trust bonds
deposited with a Government officer ez-officio, will be for-
warded to the Controller of the Currency or the Account
Officer or Deputy Controller of the Currency mentioned in
paragraph 81. These debentures and honds will remain.
i the custody of the {veal officer if the interest is payable
at the local Public Deby Office or branch of the Imperial
Bank of Indiaj; otherwise they will be sent by him to the
Controller of the Currency, the Deputy Controller of the
Currency, Madras, or Deputy Controller of the Culrency,
Bombay, as the case may be.

90. The following are the rules 1egard1n0“ investments
in securities for funds held in trust by public officers for
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for safe
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Paras. 90, 911 NOTES DEPOSITED FOR SAFE CUSTODY WITH
TREASURY OFFICERS.

facts of the case should he reported to the Local
Government, and the Local Government will
then, by special orders, make such arrange-
ments as may be necessary to protect the
interests of Government and to secure the safety
of the trust funds or securities.
91. (@) Holders of promissory notes may, if they so
desire, deposit them at a treasury for safe custody. Such

custody with notes should be enfaced for payment of interest at that

Treasury,
Officers.

treasury and should be endorsed by the holder in favour
of the Treasury Officer. All arrear interest due on the

notes should be drawn before the notes are tendered at the
treasury.

Nore.—This facility will not be allowed at the Presidency towns
or in districts where the Government treasury bhusiness is manag-
ed by a branch of the Imperial Bank of India.

(b) Application for such deposits should .be made by
the holder in the prescribed form (Form 21) which should
be kept in stock at all district treasuries and sub-treasuries
and should be distributed freely to applicants.

(¢) On receipt at the treasury the application should
be carefully checked in respect of the details entered
therein with the promissory notes tendered for safe
custody. The notes should be examined to ascertain that
they stand in the name of the applicant, that they have
been duly endorsed by him in favour of the Treasury
Cfficer and that there are no defects in the previous endorse-
ments of the nature described in Chapter V. If the appli-
cation is found to be in order and the notes are free from
any defects, the former shounld be registered and the latter
accepted for deposit, an acknowlédgment in the prescribed
form (Form 22) being handed to the applicant. If the-

- notes are in any way defective and the applicant’s title is

not free from doubt, they should be returned to the appli-
cant who should be asked to remove the irregularity noticed






Realisation
of interest
on notes
deposited
for safo
custody.
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Para. 931 REALISATION OF INTEREST ON NOTES DEPG-
SITED FOR SAFE CUSTODY.

will be borne by Government. When, however, delivery is taken
direet al the treasury, an acknowledgment of the return of the
notes should be given on the back of thc onfruml {reasury recepit
in the following Imm —

 Received back the securities specified on the reverse.”
Norr 2.—When the interest cages on such notes are exhausted
(e Treasury Officer will forward them to the Publie Debt Office for
renewnl, the renewal endorsement heing made by him.,

93. (¢) Interest on promissory notes held in safe
custody should he realised as it falls due. The monthly
abstract referred to in paragraph 91 (¢) anove will show
the total value of notes held at the treasury on account of

cach depositor in the various loans.

() The receipt for interest may he prepared in a con-
volidated form showing in detail the numbers and valunes
of the notes. The interest may first be drawn in gross, the
amount of income-tax to he deducted from interest when
paid to the depositors heing subsequently credited to
Government and adjusted through the personal ledger
account referred to in paragraph 94 below.

(c) The gross amount of interest due on each loan
should he distributed in an interest distribution register
in Form 26 and the net amount payable to each depositor
should be worked out therein.

Nore.—If exemptions or abatements of income-lax are claimed,
deposilors should periodically furnish the Treasury Officers with the
Collector’s cerlificate of exemption or abatement. The rate at which
{he income-tax is to be deducted should be noted on the particular
page of the ledger with reference to the Collecior’s certificate.

(d) The net amount of interest should be paid to the
depositor according to the distribution register. Interest
may at the option of the depositor be peud direct at the
district treasury, or at a sub-treasury or may be remitted
to him by money order. When payment is made direct at
the treasury, a receipt should be taken from the depositor
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Para. 951 - SALE OR TRANSFER OF STOCK CERTIFICATES.

CHAPTER IX.

M1SCELLANEOUS.

-

Sale or transfer of stock.

95. () All sales or transfers of stock must be made in
even hundreds of rupees and by transfer to be executed by
the registered holder, or his duly constituted attorney, and
registered in the books of the Public Debt Office concerned.
Such transfers are exempt from stamp duty. A blank
form of deed of transfer is printed on the back of each
stock certificate issued and forms can also be obtained at
any Public Debt Office. Forms of special powers-of-
attorney for eflecting sales' can be obtained free of charge
from the Local Head Offices of the Imperial Bank of India,
Calcutta, Bombay or Madras, directly or through any
Treasury Officer.

(b) When it is desired to execute a transfer, the
original certificate must be lodged at the Public Debt Office
on whose books the stock is registered. When this has
been done and when the transfer has been duly registered,
the transferee will receive a new certificate. The Public
Debt Office may, in cases in which this is considered neces-
sary, require the verification of the transferor’s signature
before a Treasury Officer or other responsible officer of
Governmment qualified to take and record evidence.

~ (¢) In cases where only a portion of the stock is trans-
ferred, the purchaser will receive a certificate for an amount
corresponding to the portion transferred, and a new
certificate for the balance will be issued to the transferor.

(d) On application to the Public Debt Office, arrange-
ments will be made to register the holder or transferee of
any stock as a trustee or by the name of his office. In the

~
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Paras. 97-991 1SSUE OF DUPLICATES FOR SECURITIES LOST
OR DESTROYED.

certificates and promissory notes, the new securltles will
be only for Rs. 100 or multiples of a hundred, and in the
case of bearer bonds will be for the denominations in which
these bonds are issued, namely, Rs. 100, Rs. 500, Rs. 1,000,
Rs. 5,000 and Rs. 25,000.- In every case the Treasury
Officer should grant a receipt for the securities in Form 17
and should watch the disposal of the securities so presented
by entering them in the register in Form 2. Stock certi-
ficates presented for consolidation or sub-division should
be endorsed by the holder in Form IT or III (in Appendix
1I), as the case may be. Promissory notes should be en-
dorsed in Form VIII or IX (in Appendix II) as the case
may be. No endorsement is required on bearer honds. The
{ee charged will be the same as for renewals.

Non-transferable deposit receipts.

98. When a promissory note is the property of a minor
the powers of whose guardian are limited to the drawal
of interest or belongs to an estate in which administration
is limited to interest, the Public Debt Office, upon such
note being deposited with it, may arrange for the payment
of interest at any treasury or sub-treasury by warrants
issued as interest falls due payable to the guardian or
administrator. The Public Debt Office will give a non-
transferable deposit receipt for the promissory note. On
the minor attaining majority or the guardian or adminis-
trator being given full powers to deal with the note, the
Public Debt Ofﬁce will issue a promissory note on produc-
tion of this receipt.

Issue of duplicates to replace securities that have been lost
or destroyed.

99. In the case of stock certificates, as already explained,

a fresh certificate is issued by the Public Debt Office on

being satisfied that the old certificate has actually been

lost or destroyed. In the case of bearer bonds (with or
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APPENDICES.

Government security belonging to the estate of the person whom
he represents, .
4. (1) Notwithstanding  any-

Right of survivors of joint or sev-  {hine in section 45 of the Indian
oral payces of Government securities. [ 2 -
Contract Act, 1872,—

(a) when a Government security is payable {o two or more
persons jointly, and either or any of them dics, the
security shall be payable {o the survivor or survivors
of those persons, and ‘

(0) when a Government security is payable to two or more
persons severally, and ecither or any of them dies,
the securily shall be payable to the survivor or sur-
vivors of those persons, or to the representative of the
deceased, or to any of them.

(2) This section shall apply whether such death occurred or
occurs before or after this Act comes into force.

_(3) Nothing herein contained shall affect any claim which any
representative of a deceased person may have against the survivor
or survivors under or in respeet of any security to which sub-section
(1) applies.

5. Notwithstanding anything in section 15 of the Negotiable

~ Imstruments Act, 1881, no indorse-

its?]‘f‘f"m“"’“ts to be made on seewrily 0t of o Government promissory

note shall be valid unless made

by the signature of the holder inseribed on the back of the security

itself,

G. (1) In the case of any public office to which the Governor

General in Council may, by noti-

byHl“’l‘llé‘;‘sz gg lﬁg‘{i‘"{g‘ﬁ’c“é securities  fioation iz} the Gagzette of India,

declare this sub-section to apply,

a Governmeni security may be made or indorsed payable to or to
the order of the holder of the office by the name of the office.

() When a Government security is made or indorsed as afore-
said, it shall be deemed to be transferred without any or further
indorsement from each holder of the office to the succeeding holder
of the office on and from the date on which the latter takes charge
of the office.

(3) When the holder of the office indorses to a third party a
Governmrent security made or indorsed as aforesaid, he shall
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APPENDICES. .

be payable, he may, on application to ihe prescribg&by/f icer, and
on producing proof to his satisfaction of the Joss/or édéestruction
and of the justice of the claim and on payment of the prescribed
fee, if any, obtain from him an order for—

(2) the payment of interest in respect of the security said
to be lost/or ‘dvslrayed pending the issue of a dupli-
cate security; and

(D) the issue of a duplicate sceurity payable to the
applicant.

2) An order shall nol he passed under -snh-sec{io%?{nntil
X

after the issue of the preseribed-notification of the loss/or destrue-

tion.
(3) A list of the securities in respect of which an order is passed
wnder sub-section (1) shall be published in {he preseribed manner.

{?} Thg%u;“lfl‘&' of a bearer bond or other Government security,
payable to heaver, may, on appli-

. cation to the preseribed officer, on
delivery of the bearer bond or other securily, and on payment of
the preseribed fee, if any, obtain from such officer a renewed bearer
bond or othier sceurity, as the case may be.

Renewal of bearer bonds.

12. Subject 1o the provisions of seclion 13, a person claiming
to be entitled to a Government
promissory note, may, on applying
to 1he prescribed officer; and on satisfying him of the justice of his
claim and delivering the promissory note receipted in the prescribed
manner, and paying the prescribed fee, if any, obtain from such
officer a renewed promissory note payable to him:

Renewal of promissory notes.

Provided that, when application is made for the renewal of o
Government promissory note which appears to the preseribed officer
to stand in the name of a deceased member of a Hindu undivided
family governed by the Metakshara law, a renewed promissory note
shall not be issued to the applicant unless he furnishes a certificate
signed by such authority and after such inquiry as may be pres-
cribed to the cffect that the deceased belonged to a Hindu un-
divided family governed by the Mitakshara law, that the promis-
sory note formed part of the joint property of the family, and that
the applicant is the managing or sole surviving male member of
the family, i
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APPENDICES.

Erplanation.—TFor the purposes of this sub-section, the District
Magistrate means the District Magisirate having jurisdiction in
the place where interest on the promissory note is payable and,
where interest is payable at a presidency town, the Chief Presi-
dency Magistrate, or at a place in a State in India, the Rolitical
Agent. ‘

(3) The prescribed officer or any Magistrate acting under this
section may, if he think fit, record evidence on oath.

- 14. Government securities other than those mentioned in
sections 11 and 12 may be renew-
ed in such circumstances and in
such moanner as may be prescribed.

156. (1) The prescribed officer may, subject to such conditions
as may be prescribed, on the
, _ application of a person claiming
to be entitled to a Government security or securities, on being
satisfied of the justice of the claim and on delivery of the security
or securities receipted in the prescribed manner and on payment
of the prescribed fee, if any, convert, consolidate or sub-divide
the security or securities, and issue to the applicant a new security
or securities accordingly.

(%) The conversion, consolidation, or sub-division referred t» in
sub-section (1) may. be into o security or securities of the same or
different classes or of the same or different loans.

16. (1) When a renewed Government promissory note has been

o issued under section 12, or a mew
no{‘ga?;ﬁgfvegi respect of promissory (yovernment promissory note has

been issued wupon conversion,
consolidation or sub-division under section 15, in favour of any
person, the mnote so issued shall be deemed to constitute a new
contract between the Government and such person and: all persons
deriving title thereafter through him,

{?) No such renewal, conversion, consolidation or sub-division
shall affect the rights as against the Government of any other

person to the security or securities so renewed, converted, consoli-
dated or sub-divided, ’

Renewnl of other securities.

Issue of converted, etc., securities,

Discharge. -
17. On payment by or on behalf of the Government to the
Immediate discharge in certain holder ‘Of y bearer‘ bond or other
casos. ~ Government security payable fo
hearer of the amount expressed

~
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VII of 1889,

APPENDICES,.

IS

Summary procedure in certain cases.
19. (1) If mthm six months of the death of a person who was
entitled to a Government security

Procedure on death of holder gf or securities (other than a security
securities nobt exceeding an aggregate payable to bemer) the nominal or

value of five thousand rupees. j bl
face value of which does not in,

the aggregate exceed five thousand rupees, probate of the will or.
letters of admmxs‘cratmn of the estate of such person or a certificate
granted under the Succession Certificate Act, 1889, is not produced
to the prescribed officer, such -officer may, after inquiry in the
manner provided in sub-sections (2) and (3) of section 13, determine
who is the person entitled to the security or securities or to
administer the estate of the deceased, and may—

(¢) in the case of any such security relating to a loan due
for repayment, authorise payment of the amoun’c due
thereon to such person; and ‘

(b) in the case of any such security relating to a loan not
due for repayment, authorise, in the case of a promis-
sory note, the renewal of such promissory note in
favour of such person, or, in the case of stock, the
registration of the name of such person in substitution
for the name of the deceased.

~ (2) Upon the payment or renewal of any promissory note in
accordance with sub-section (1), the Government shall be discharged
from all liability in respect of the note so paid or renewed; and
any substitution of names made in accordance with clause (b) of sub-
section (1) shall, for the purposes of any claim against the Govern-
ment, be deemed to have effected a valid tlansfer of the stock in
respect of which it was made.

(3) Any creditor or claimant against the estate of the deceased
may recover his debt or claim out of money paid to any person under
sub-section (1) and remaining in his hands whadministered in the
same manner and to the.same extent as if tlhe said person had
obtained letters of administration of the estate of the deceased, and |
Jothing in this section shall affect any claim of an executor or ad-
ministrator or other representatlve of the' deceased against such

. person other than a claim-to Tecover amounts lawtully paid by him

in due course of administration of the esta.te of ‘the deceased

P
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Penalty.

23. (1) If any person, for the purpose of obtaining for himself
or for any other person_payment.
of interest or of the capital sum
due in respect of any Government securily, or the issue of a dupli-
cale sceurity, or -the remewal, conversion, consolidation or sub-
division of a Government sccurily or sccurilies, makes to any
authority under this Act a statement which is false and which he -
either knows to be false or does mot believe to be true, he shall
be punishable with imprisonment for a term which may extend
tv six months, or with fine, or with both.

(2) No Court shall take cognizance of any offence under sub-
scction (Z) save on the compl’unt of the authorily io whom the
false statement was made.

. Ponalty.

Rades.

24. (1) The Governor General in Council may afier previous
publication make rules to carry
out the purposes of this Act.”

(2) In particular and without prejudice to the gencrality of the
foregoing power, such rules may provide for all or any of the
following maiters, namely:—

Power to make rules.

(@) the manner in which payment of interest in respect of
Government securities is to be made and acknowledged ;

(b) the circumstances in which Government securities must
be renewed before further payment of interest thereon
can be claimed;

(c) the form in which and the conditions subject to which
Government securities may be issued to the rulers of
States in India;

(d) the fees to be paid in respect of the issue of duplicate
securities and of the renewal, conversion, consolida-
tion and sub-division of Govelnment securities;

(e) the proof which is to be produced by persons applymg
for duplicate securities;

(]‘) the form and-manner of publication of the notification
mentioned in sub-section (2) of section 10 and the

manner of publication #f the list mentioned in sub-
section (3) of that section;
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XTII of 1886.

X of 1914,

XIII of 1886.

APPENDICES.

s

() generally, all Amatters connected with the grant of
duplicate, renewed, converted, consolidated and sub-
divided sccurilies; and

(s) the circumstances and the manner in which and the
conditions subject {o which inspection of sccurities,
hooks, registers and other documents may he allowed
or information thereform may be given under section
22. ‘

(3) Nothing in any rules made under clauses (o) and (p) shall, as
between any trusiees or as between any truslees and the heneficiaries
under a {rust, be deemed to authorise the trustees to act otherwise
than in accordance with the rules of law applying to the trust and
the terms of the instrument constituting the trust; and neither the
Government nor any person holding or acquiring any interest in
any Government stock shall, by reason only of any entry in any
register maintained by or on behalf of the Government in relation
to any Government slock or any stockholder, or of anything in any
document relating to Government stock, be affected with notice of
any {rust or-of the fiduciary character of any stockholder or of any,
fiduciary obligation attaching to the holding of any Government
slock. :

(4) Rules made under this section shall be published in the
Gazelte of India, and shall therecupon have effect as if enacted in
this Act.

Repeals,

25, On and {from the date on which this Acet comes into force,
the Indian Securities. Act, 1886,
and so much of the Tirst and
Second Schedules of the Repealing and Amending Act, 1914, as
relates to the Indian Securities Act, 1886, shall be repealed.

Repeals.
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as including the banks constituted by the Presidency Banks Act,
1876,
Ltules relating to Stock.
3. Interest on stock shall be paid on warrants issued by the
. Public Debt Office and payable at
Payment of inferest. - Calcutia, Bombay or Madras, as
the case may be. Such warrants may, at the request of the holder
of the certificate, to be preferred in writing to the Public Debt
Office, be made payable at any DBritish treasury or sub-treasury
or, in a State in India, at the Head Post Office, if there
is no British treasury, or, if there is no Head DPost - Office,
at any DPost Office designated by the Governor General in
Council by order in writing in this behalf. The presenta-
tion of the stock certificate shall not he required at the time of
payment of interest, but the payce shall acknowledge receipt on ihe
back of the warrant.
4. A duplicate stock certificale may be issued by the Public
Debt Office on its being satisfied
Issuo of duplicate certificato in case 410t the oricinal certificate has
of loss or destruction of original. =
been actually lost or destroyed,

5. Subject to any general or special instructions of the Controller
' of the Currency;the Public Debt
Office, may, on the application of
the holder of the relevant stock certificate or stock certificates, and
on his receipting the same in Form I, IT or III, as the case may-
be, issue converted, consolidatied or sub-divided securities in place
thereof.

6. (1) On a proper demand made by a person in whose.name
any stock is registered, or by a
person into whose name any stock
is to be transferred, or by a person who desires to be entered as the
proprietor of stock in exchange for promissory notes or bearer
bonds held by him, that he may be described in the books of the
Public Debt Office with respect to that stock as a trustee, whether
as a trustee of the trust specified in the demand or as a trustee
without any such qualification, the Controller of the Culrency shall
authorise the Pulic Debt Office to make such entries in its books
and in any stock certificate issued in connection therewith as he

considers reasonably necessary for the purpose of complying with
the demand. -

Procedure for conversion, cte.

Recognition of trusts, ete.
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the office described in the account as if his personal name were
so stated. , )
" (4) Before acting on any demand purporting to be made’,. or on
any document purporting to be exccuted, in pursuance of this rule
by a person as being the holder of any office, the ‘Controller of
the Currency may require the production of evidence that such
person is the holder for the time being of that office.
8. When =« stock certificate is prefented for discharge, a receipt.
shall be taken on the certificate
Receipt required on discharge of a itself or a separate receipt shall
stock certificate. be given by the party present-
ing it.

(a) Rules relating to promissory notes other than Treasury

Bills.

9. Interest on a Government promissory note shall be paid at
the Public Debt Office or at any
treasury or sub-treasury for
payment of interest at which the note has been enfaced, but only
on the presentation of the note itself and on signature by the payee
of a receipt in Form IV,
10. The holder of any such note may be required to receipt
: _ the same for renewal in any of the
re;ﬁ}i‘& receipt for renewal may be follo.wing cases, and, where such
requisition has been made, pay-
ment of any further interest on such note may be refused until the
note is receipted for renewal and actually renewed, namely:—

Payment of interest.

(a) if only sufficient room remains on the back of the note for
one further indorsement or if any word is written
upon the note across any existing indorsement or
indorsements ; -

(b) if the note is torn or in any way damaged or crowded
with writing or unfit, in the opinion of the officer
before whom it is produced for payment of interest or
for receiving indorsement;

(c) if any indorsement is not clear and distinct or does not
indicate the payee or payees, as the case may be, by
name or in the case of office-holders, by office, or is
made otherwise than in one of the ind:ors‘ement\cages
on the back of the note;

b
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the office described in the account as if his personal name were
so stated. . '/ g
" (4) Before acting on any demand purporting to be made',. or on
any document purporting to be executed, in pursuance of this rule -
by a person as being the holder of any office, the ‘Controller of
the Currency may require the production of evidence that such
person is the holder for the time being of that office.
8. When a stock certificate is preSented for discharge, a receipt.
shall be taken on the certificate
Receipt required on discharge of a itself or a separate receipt shall
stock certificate. be given by the party present-
ing it,

(a) Rules relating to promissory notes other than Treasury

Bills.

9. Interest on a Government promissory note shall be paid at
the Public Debt Office or at any
\ treasury or sub-treasury for
payment of interest at which the note has been enfaced, but only
on the presentation of the note itself and on signature by the payee
of a receipt in Form IV.
10. The holder of any such note may he required to receipt
: _ the same for renewal in any of the
recfgi]izlcll. receipt for renewal may be following cases, and, where such
. requisition has been made, pay-
- ment of any further interest on such note may- be refused until the
note is receipted for renewal and actually renewed, namely:—

() if only sufficient room remains on the back of the note for
one further indorsement or if any word is written
upon the note across any existing indorsement or
indorsements; ) .

(b) if the note is torn or in any way damaged or crowded

© with writing or unfit, in the opinion of the officer
‘before whom it is produced for payment of interest or
for receiving indorsement ; '

"(¢) if any indorsement is not clear and distinct or dves not

© - indicate the payee or payees, as the case may be, by
name or in the case of office-holders, by office, or is
made otherwise than in one of the indorsement cages
on the back of the note; :

Payment of interest.

-
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sory note, and all documentary evidence necessary to
trace back the title to the last registered holder; and
(e) any portions or fragments which may remam of the lost
or destroyed note. :

(3) A duplicate of the letter to the Public Debt Office, but not
of its enclosures, shall also be sent to the treasury where interest
is payable. '

12. The loss or destruction of a Government promissory note or

Noti ﬁca’oio; i Gaette. portion of a Government promis-

sory note shall be further notified

by the applicant in three successive issues of the Gazelte of India

and of the local official Gazette, if any, of the place where the

loss or destruction occurred. Such notification shall be in the form
following, or as nearly in such form as circumstances permit:—

“ Lost” (or *“ destroyed *’ as the case may be).

The Government promissory note No. of the
per cent, loan of for Rs, s
originally standing in the name of
and last indorsed to , the proprietor, by Whom

it was never indorsed to any other person, having

been ‘deslt(:"—-o—ye?i notice is hereby given that payment

of the above note and the interest thereupon has been
stopped at the Public Debt Office, and that application
is about -to be made for the issue of a duplicate in
favour of the proprietor:, The public are cautioned
against purchasing or otherwise dealing -with the
above-mentioned security.

Name of person notifying

Residence.

13. (1) On the expiry of six months from the date of the last
Testo of duplicate note and taki notification prescribed in rule 12,
of indemnity. P AIPg  the Controller of the Currency
- shall, if only a portion of the note
has been lost or destroyed and if he is satisfied of itsJoss or des-
“ truction and of the justice ‘of the claim of the applicant, and if a

portion of the note sufficient for the indentification of the note

has been produced cause the particulars of the note to be mcluded

~
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14. A provisional order passed under sub-rule () of rule 13 shall
on the expiry of the six years

Alteration of order, cte. referred to therein, become finalj

Provided that the Controller of the Currency may, nt any {ime

~ prior {o the issue of a duplicate nofe, if he finds sufficient reason,

alter or eancel any such order, and may also divect that the inferval

before the issue of a duplicate note shall be extended by such period,
not exceeding six years, as he may think fit.

Indemnity bonds. 15. Indemnity bonds shall,

(@) when taken on the issue of a duplicaie note or notes,
ordinarily be {aken as nearly as may be in Form V and
be for iwice the amount of such note or notes, and

() when taken on the issucof orders for payment of interest,
ordinarily be iaken as nearly as may be in Form VI and
be for twice the amount of the interest involved, that
is fo say, {wice the aggregate amount of all back
interest acerued due on the note plus twice the amount
of all interest to acerue due thereon during the period
which will have to elapse before the issue of a dupli-
cate.note can be made. . !

(b) Rules relating to Treasury Bills,

15A. (1) Every application regarding a {reasury bill alleged

) fo have been lost or desiroyed,

ugiﬂi’? &fn.”‘c losa or destruction of 144y, wholly or in part, shall be

addressed lo the Controller of the

Currency, Caleulla, (in the case of treasury bills originally issued

by the Local Head Office of the Imperial Bank of India, Calcutta,

or the Local ITead Office of the Imperial Bank of India, Madras),
or the Deputy Controller of the Currency, Bombay (in the case

of treasury bills originally issued by the local Head Office of {he

Tmperial Bank of India, Bombay). Such application shall be

accompanied by a registration fee of Re. 1 per {reasury bill and

a statement of the following partienlars, namely:— -

(?) particulars of the number and value of the treasury bill
and the Tocal Head Office of the Imperial Bank of
India by which it was issued;

(i) the circumstances altending the loss or destruction; and

(7t) whether the loss was reported to the police, .
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the Controller of the Currency or the Deputy Controller of the
Currency, as the case may be, may direct. If for any reason the
Controller of the Currency or the Deputy Controller of the Currency
holds that immediate payment of the value of the treasury bill
would involve risk of loss to Government, he may withhold payment
thereof, and in that case shall, within six weeks of the date of his
decision to withhold payment or of the date of maturity of the
treasury bill alléged to have been lost or destroyed whichever date
is later, invest the amount of the treasury bill in Government
securities or in the Post Office Savings Bank at the option of the
claimant and shall thereafter on the expiry of two years from
the date of the last notification preseribed in rule 15B, if primd
facie grounds exist for believing that the treasury bill has been
lost or destroyed and that the claim of the applicant is just, cause
‘the particulars of the treasury bill so lost or destroyed to be in-
cluded in a list such as is referred to in sub-section (3) of section
10 of the Act. On the expiry of six years from the date of publi-
cation, as bereinafter provided, of the list in which the lost or
destroyed treasury bill was first included, the said investment with
accumulated interest (or the said deposit, if any investment in the
Post Office Savings Bank has been made) shall be delivered to the
claimant or his assignee or other legal representative.

(c) General.

16. (1) The list referred to in rules 13 and 15C shall be published
' half-yearly in the Gazette of India
in the months of January and
July, or as soon afterwards as may be convenient.

(%) All notes in respect of which an order has been passed under
rule 13 shall be included in the first list published next after the
passing of such order and every treasury bill to be included in the
list shall be included in the first list published after the expiry of
the two years referred to in rule 15C, and thereafter such notes and
treasury bills shall be included in every succeeding list until the

Publication of list.

_expiration of six years from the date of first publication.

(3) The list shall contain the following particulars regarding each
note (other than a treasury bill) iricluded therein, namely, the name
of the loan, the number of the note, its value, the name of the per-
son to whom it was issued, the date from which it bears interest,
the name of the applicant for a duplicate, the number and date of
‘the order passed by _the Controller of the Currency for payment of
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Rules relating to Bearer Bonds.

21. Interest on a bearer bond shall be paid to any person who
presents the coupon entitling him
to such interest at the Public Debt
Office or the treasury at which the bond is registered for payment
of interest. '

Payment of interest.

22. (1) Every application for the issue of a duplicate bond in
place of a bearer bond which is, or
| e o i P DA O of iy copons of which e, alloged
to have been lost or destroyed, or
which is alleged to have been lost or destroyed together with its
coupons, shall be addressed to the Public Debt Office, and shall be
accompanied by a registration fee of Re. 1 per bond and a
statement of the following particulars, namely:—
(1) particulars of the number and value of the bearer bond

and the loan to which it belongs;

v

(2) particulars of coupons alleged to have heen lost or in the
_possession of the claimant, as the case-may be;

(3) the name of the Public Debt Office or treasury at which
the bond has been registered for payment of interest;

(4) the circumstances attending the loss or destruction; and
(5) whether the loss was reported to the police. ‘

() Such letter shall be accompanied by—

(a) the Post Office registration receipt for the letter contain-
ing the bearer bond or coupons, or both, if lost in
transmission by registered post;

(D) a copy of the police report, if the loss was reported to the
police;

(c) a letter signed by the officer of the treasury or branch of

- tlu? Imperial Bank of India, where interest was last
paid, certifying the last payment of a coupon with
regard to the bond; '

(d) an afﬁd.avit sworn before a Magistrate testifying that the
apghcant was the last legal holder of the bearer bond;
an

(e) any portions or fragments which maj® remain of the lost
or destroyed bearer hond or coupons, or hoth.
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23 if primd facie grounds exist for believing that the bond and
coupons have been lost or destroyed, and that the claim of the appli-
cant is just, cause the particulars of the bond and coupons so lost or
destroyed to be included in a list such as is referred to in sub-section
(3) of section 10 of the Act, and shall pass a provisional order
requiring the Public Debt Office, on the expiry of six years from
the date of publication, as hereinafter provided, of the list in which
the lost or destroyed bond or coupons are first included and on the
execution of an indemnity bond taken as nearly as may be in Form
V for twice the value of the bond and twice the value of the coupons
due for payment, and unless reasons to the contrary appear (in
which case the mafter shall be referred back to the Controller of

the Currency)—

(a) to issue to the applicant a duplicate bond with coupons,
and .
(b) to pay the amount of any coupon which may be due:

Provided that, if the date on which the bearer bond is due for
repayment falls earlier than the date on which the period of six
years prescribed in this rule expires, the Controller of the Currency
shall, within six weeks of the former date, invest the amount of the
bond in the Post Office Savings Bank, and shall repay this amount,
together with any interest which may have accrued theréon in
such Bank, to the applicant at the time when a duplicate bond
would otherwise have been issued. ‘

R6. Where the coupons only of a bearer bond are reported to be

_ i ] lost or destroyed, the Controller of

i ot duplicae on ndomeity he Gurrency shall, on fhe expiry
of two years from the date of the

last notification prescribed in rule 23, if priméd facie grounds exist
for believing that the coupons have been lost or destroyed, and
that the claim of the applicant is just, cause the partitulars of the
coupons so lost or destroyed to be included in a list such as is referred
to in sub-section (3) of section 10 of the Act, and shall pass a provi-
sional order requiring the Public Debt Office, on the expiry of six
years from the date of publication, as hereinafter provided, of the
list in which the lost or destroyed coupons are first included and
on the execution of an indemnity bond taken as nearly as may be
in Form V for twice the value of the coupons due for payment and

[ -

-
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-
a

- 3l. When a bearer bond is
Ctg‘f“g;"h Egkr:fql‘)‘é;cdd on digcharge,  1yesented for discharge, renewal,
. conversion or consolidation, no
receipt shall be requived.

General.

82, Subject to any general or speeial instructions of the Con-
. troller of the Currency, the powers
C“I:.g:,'ﬁ;i OISO‘;};ﬁa?FP‘“'Y Controller of ., forred under these rules on the

’ Controller of the Currency may be
exereised by {hie Deputy Confroller of the Currency, Bombay, in
respeet of Government sccurities interest on which is payable within
the Bombay Presidency or the Central Provinces.

83. The following {fees shall be paid in respeet of applications

under sections 10, 12 and 15 of the
Fees.
Act, namely:—

For each renewed, converted, consolidated, sub-divided or dup-
licate securily, 4 annas per cent, if the new sceurity does not
exceed in amount Rs. 400, and Re. 1 if the new security exceeds
that sum:

Provided that no fee shall be payable—

(a) in respect of the renewal of a bearer bond, and

(0) in respect of the renewal of a note which bears no indorse-
ment other than an indorsement by the Imperial Bank
of India, the Controller of the Currency, his Deputy
or Assistant, or an Accountant General, his Deputy or
Assistant, and the rencwal indorsement, or when such
renewal is required only on account of there being no
further space on the note in which to record p’lyment
or enfacement for payment of interest.

84. An indemnity bond {aken on the issue of a rencwed, con-
verted, consolidated or sub-divided
security shall be, as nearly as may
be, in Form XTI and shall be for twice the amount of the security
or securities, as the casc may be, with two suretles

Indemnity bonds.

Special procedure in cm’z‘ain cases,
35. (1) When a Government security stands in the name of or is

held by a minor or
Government securities held by minor ) * ora lunatic who is
or lunatic, incapable of managing his affairs,
- . interest or the capltal sum payable

-
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and that the effect of the document or indorsement is fully under-
stood by him, and that he is the person whom he represents himself
to be, such Magistrate may, at the request of that person and
subject to the provisions of this rule, execute the document or
sign the indorsement on his behalf.

(%) Where any such document is to be executed or indorsement
signeéd by a Magistrate under this rule on behalf of any person,
the Magistrate shall execute the document or sign the indorsement
in -the presence of that person, and shall enter below his own
signature a certificate to the effect that the document was executed,
or the indorsement signed, as the case may be, at the request of
that person affer having been previously read over to the latter,
and that he is satisfied that the effect of the document or indorsement
is fully understood by such person

o 38 _ (1) Government securities '
PrS;gg:;al securities issued to Rauling may be issued to the ruler of a
State in India, at his request in

Form XII, provided that—

(a) the ruler has been admitted to this privilege by order of
the Governor General in Council, and

(b) the total amount for which the ruler applies is not 1ess
than Rs. 50,000,

() Notes issued in accordance with sub-rule (1) shall be in
the name of the ruler and his successors and property in them,
save as otherwise provided, shall devolve by succession.

(8) Any such note may be negotiated by indorsement by the
ruler of the State for the time being.

(4) The transferee of any such note shall not be capable of
negotiating or.drawing interest on the same when so transferred,
but shall be entitled on swrrender to the Public Debt Office of
the note or notes so transferred to obtain therefrom Government
securities of a like denomination and amount.

-39. (1) Any person requiring information regarding a Govere-
ment security in the custody of
the Public Debt Office may apply
~ to that office in writing, stating the form in which the information
is required.

Application for information.

(R) Every such application shall specify with precision the
security to which it relates and shall contain a statement of the

-
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-

(%) A fee of Re, 1 shall be paid for each certified copy granted
under rule 40.

THE SCHEDULE.
! : [See rule 2 (d).]

FORM I. '

(See rule 4.)

Form of Indorsement for Conversion of Stock

i - _Bearer Bonds _
Certificates into Promissory Notes *

Received in lieu of this stock certificate —beurorbonds
promissory notes

Rs. each (together with a new stock certificate for the
balance amounting to Rs. ) with interest payable
at Treasury.

_ registered holder.
Signature of the -

his duly authorised representative.

; FORM II. .
(See rule 6.) -

-

Form of Indorsement for Consolidation of Stock

Certificates.

Received in lieu of stock certificates Nos. ) for
Rs, respectively of the per cent. loan
of a stock certificate for Rs. ~ of the
per cent. loan of with interest payable at

Treasury,

registered holder.
Signature of the

his duly authorised representative.

L3
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(Principal,)

(Principal.)

{Surotica.)

(Principal
and 2
Surotics,)
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Whereas the above bounden
ha caused to he represented {o the said Seoret'u'y of State in
Council that was
lately and until the loss thereof hereinafier mentioned the legal
and rightful holder and still is the owner of and absolutely entitled

{
{0 certain Promissory nele o 410 Government of India the number

hearer bond
amount and other par Llculm.s of which arve set forth in the schedule
pramissory nvfe

hereto and that the shid Government bearer boid

rometime since

And whereas the said
having applied to the Coniroller of {he Currency for New

note nofe
Beaver bond in Heu of the said bmrcrh'm(

as aforesaid the said Controller of the
Curreney for and on behalf of the said Secretary of State i in Council
hias on the aforesaid representation of the said
acceded to the said application on condition of the said
and {wo suflicient sureties executing such bond
as above writ{en and the said have accord-
ingly as sueh surclies agreed to excenie {he said hond with such
condition as hereunder is written now the condition of the above
written hond is such 1hat if the aliove bounden

—so alleged to have been

their heirs executors adminisirators representatives and assigns

note

do and shall from {ime to time if and when the said - 80
“Bearer bond | -

alleged to have been as aforesaid shall happen to be found
or come to his or their or any or either of their possession or power
or to the possession or power of any other person in trust for him
or them or any of them immediately deliver or cause to be delivered
the same to the said Controller of the Currency for the time being
or the person for the time being exercising his functions on behalf
of 1he said Sceretary of State in Council to be eancelled destroyed
or otherwise dealt with as may seem meel and further in case the
d. promxcmr\ note
bearer bond
hereafter come to the hands of any person or body corpom'(e whom-
soever under such circumstances as may entitle the holder {liere-
of to demand payment. of {the same or the interest {hereof from the

original of the saic shall have alrveady come or shall
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(Principal.)

(First
surety.)

(Second
surety. )

124

APPENDICES.

?

by reason or in respect of or consequent upon the .issuing of a

note . note : notes .y
w —~———-——as aforesaid or of an ;
ne bearer bond y Toarer bond % G carer Donds which

may hereafter by substitution sub-division renewal or otherwise
. i te note .
represent the sajd RIOTISSOry Tote _P%___so i
P or the new bearer bong~ 5O issued as

aforesaid then the above written bond shall be void and of no
offect otherwise the same shall be and remain in full force and
virtue.

Signed sealed and delivered by

in presence of

Witness.
Occupation and address.
Signed sealed and delivered by -

In presence of

Witness.
Occupation and address.
Signed sealed and delivered by

In presence of

Watness.
-Occupation and-address.

Principal identified by me
Occupation and address.

First surety identified by me”

Occupation and address.
Second. suréty identified by me

Qccupation and address.
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(Principal.)

(Principal.)

{Principal.)

" (Principal).

(Principal.)

Sureties,

(Principnl.)

(Prineipal.)
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be removed into tried and determined by the said High Court in
its Extraordinary Original Civil Jurisdiction. :

Whereas the above bounden

hin caused to be represented to the said Seerelary of State in
Couneil that

was lately and until the loss thereof hercinafter men-
tioned the legal and rightful holder and still is the owner of and
absolutely entitled to certain promissory note of the
(iovernment of India the number amount and other particulars of
which are set forth in the schedule hereto and that the said

Government promissory note gome time since

And whereas the said ha
applied to the Controller of the Currency to the Government of India.
to continue to pay interest to upon the said note
st alleged to have been as aforesaid from the date on

which interest appears from the Books of the Public Debt Office
to have been last paid thereon up to the end of the half-year

preceding the dale fixed for thie issue to the said
of a duplicate of such note and the said Controller
of the Currency for and on behalf of the said Secretary of State in

Council has on the aforesaid representation of the said

acceded to the 'said application for payment

of interest as aforesaid on condition of the said
and two sufficient sureties executing such bond as above written
and the said have accordingly as
such sureties agreed to execute the said bond with such condition
as hereunder is written And whereas on the further application of
the said ~ the said Controller of
the Currency has ordered that the said note so alleged to have been
as aforesaid shall be included in the next
half-yearly list published pursuant to Rule 16 made by the Govern-
ment of India under Section 24 of the Indian Securities Act 1920
of sécurities lost or destroyed in respect of which an order has
been made for payment of interest pending the issue of such dupli-
cate security as next hereinafter mentjoned and that six years after
the publication of the list in which the said note is first mentioned

if no reason to the contrary appear a duplicate of the said note
shall be issued to the said



ey

irte
Xew theored v m et by (Niag we en B b et 100

[ARTE R

T e

A R T LR ST I LU SPLPIL P fepevnestatiors 30 v c1e

PO P N N A T PR L L P R R}

CEEITIR R RS FLLITN EEN LTI AR FERSTNL B I
L B R A L R e R e T T )
0 8othe goaners S oer power e acy ethes gaen o e Dt f e thene
B I R S I e B LI T
A P ) N 2 A A TR AR A AN IR PP A
R A R A LR TEE W T

o P recsctiy of St g 4w Vg aefer it e v ey i

T T T

efalgpryrietictrerenr Wb Ve gy bave ben mrate an af veen !

roay b defy ot omed Worma And fertder ynoame e ae g 2]
1
.

stthe o
B R R R I T I LA LT R
srans wrae vy ettt qte b Moo benn Co denan by ey

T e Ul sy e P teavateny 210

L N N S N N S AT MR T LI PR

PARSFAILITN

fite y €y v
Boaer cammvuzar rovetatarnenty aateenites eve et thren Tala'!
e1 ary Urae Yoatiy dane b O TN R R P
tlenar paynrest betbe e S oennoy cf fatean € oy 1Y e
R AL R R TS LT R R TIIE E  BUR AT R RS T Y
e Vit alent guneraf the gu ! (AT

At W
artgrradet g tentt
ot .

Seeraterst vr e’ r Lt gy gy temrttat vre et
B R R R O L T AL AR S S A I N RN

LI L A CLIR LAY SRR ATL A AW IREA ST IRL A P
Veaber Sare buer pandeanet il e e el s it oy acnen

H
Carlathn 8 rnte s Wterer 40 ver b3t et a0

FERFAAE L RN
el g Doma asepre ard ergnanes 3801 gt o wt may Ve
L I K T T S S B e LA AR LA S
L A R AR TN T T ISR I R TR LRt e R T PR
R R N R R R T A R TS U R A IR L

Eo” ot e e it 12 fae 1Tt YA e e wedd

Aok e Y wead g trrven il

LTS FTU FEAF AL E RS IN

The PR ks b et T E gNeaen Cawatat serand e gy e



(Principal.)

(Principal.)

(st surety.)

(2nd surety.
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and do from time to time and at all times hereafter Wel\l and
sufficiently save defend keep harmless and indemnified the said
Secretary of State in Council his successors ahd assigns and the
Officer Servants or Agents of the Government and each and every
of them of from and against all and all manner of action and
actions suit and suits and other legal proceedings costs charges.
damages and expenses whatsoever which shall or may at any time
or times hereafter be brought commenced or sued by any person or
body corporate whomsoever and whatsoever against or happen or
be occasioned to the said Secretary of State in Council his successors
or assigns or any of the Officers Servants or Agents of the Govern-
ment for or on account or in respect or by reason of the said note
so represented to have been as aforesaid or the interest
thereby secured or any part thereof or by reason or in respect, of or
consequent upon the said Controller of the Currency continuing to
pay interest to

the said : upon the said note as
aforesaid then the above written bond shall be void and of no
effect otherwise the same shall be and remain in full force and
viriae.

Signed sealed and delivered by

In presence of

Witness.

Occupation and address.

Signed sealed and delivered by

In presence of

Witness.
Occupation and address.

Signed sealed and delivered by

_in presence of






(Principal.)

(Principal.)

(13t surety.)

(20d surety,
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and do from time to time and at all times hereafter well and
sufficiently save defend Lkeep harmless and indemnified the said
Secretary of State in Council his successors and assigns and the
Officer Servants or Agents of the Government and each and every
of them of from and against all and all manner of action and
actions suit and suits and other legal proceedings costs charges-
damages and expenses whatsoever which shall or may at any time
or times hereafter be brought commenced or sued by any person or
hody corporate whomsoever and whatsoever against or happen or
be occasioned to the said Secretary of State in Council his successors
or assigns or any of the Officers Servants or Agents of the Govern-
ment for or on account or in respect or by reason of the said note
so represented to have been as aforesaid or the interest
thereby secured or any part thereof or by reason or in respect of or
consequent upon the said Controller of the Currency continuing to
pay interest to

the said ' upon the said note as
aforesaid then the above written bond shall be void and of no
effect otherwise the same shall be and remain in full force and
virlae.

Signed sealed and delivered by

In presence of

Witness.

Occupation and address.

Signed sealed and delivered by

In presence of

Witness.
Occupation and address.
Signed sealed and delivered by

In presence of
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T'ORM VII (A).
[See rule 17 (2).]
Form of Indorsement of the renewal of a Treasury
Bill.

Received in lieu hereof a renewed Treasury Bill payable to

holder .
duly authorised represontative of the holder

Signature of the

FORM VIII.
[See rule 17 (a).]

Form of Indorsement for sub-division of a Promissory
Note.

Received in lieu hereof notes for Rs.
respectively, payable to (name of holder), with -interest payable
a$ Treasury.

holder
Signature of the

duly authorised represent-
ative of (name of holder).

FORM IX..
[See rule 17 (a).]
Form of Indorsement for consolidation of Promi.ssory
Notes.

Rcceived in lieu hereof a new note payable to (name of holder).
for Rs. by consolidation with promissory note or nofes
Nos. (mentioning the numbers and amounts of the other

~
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and {ruly made we bind ourselves and each of us our and each of

our Executors Administrators and personal representatives and
every of them jointly and severally by these presents sealed with

our respective seals. Dated this day of
1
Whereas a certain promissory note or securit  of the Govern-
ment of India, No. of the per cent. Loan
of for Rs. , dated the day of
1 , were drawn for and on behalf of the then

" Secretary of State in Council for India by the order and under the

Hero recite
facts and
defects in

endorsoments.

authority of the then Governor-General of India in Council in fav-
our of one '

And whereas the said
has applied to the said Imrerian Baxk or Inpia, Pusiic Dest
OFricg, CALCUTTA, to renew the said promissory note or securit
in favour and in proper name which he said
InreriAL Baxk or Inpra, Pusric Dest Orrice, Cancurra, have
consented and agreed to do on the said
with two good and sufficient sureties entering into and executing
the above written bond or obligation subject nevertheless to the
condition hereunder written and whereas the above bounden
at the request of the said

have agreed to become sureties for and to
join with in executing the above written bond or
obligation. Now the condition of the above written bond or obliga-
tion is such that if the above bounden
and each of them their and each of their Executors Administrators .
or legal personal representatives or any or either of them shall from
time to time and at all times hereafter well and effectually save
defend keep harmless and indemnified the Secretary of State for
India and the said ImpPeErIAL Bank oF Inpia, Punric Desr OFrFICE,
Cancurta, and their lands tenements goods chattels and effects of

from and against the issue of the renewed note or securit in lien

and in place of the said promissory note or securit  of the Govern-
ment.of India, No. _  of the per cent. loan of )
for Rupees dated the day of
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Treasury at Iort William on (Lere state the date of discharge of the
loan) Rupees

and to pay to the said Raja and His Successors Rajas of

for the time being at the General Treasury above mentioned inteTest
on such sum from the to the date on which the
same shall become payable as aforesaid at the rate of per
cent. per annum such interest to be paid by equal half-yearly
payments on the - and on the in
every year. Provided always that the said prinecipal sum of
Rupees or any part thercof and the right to
receive the same and the interest thereon as aforesaid may at any
time be transferred pabsolutely by the Raja for {he time being
entitled to receive the interest thereon and the Governor General of
India in Council hereby agrees-on surrender of this special note
to issue to the said Raja or any of His Successors Raja of -

, for the time being and holder of this note, promissory
notes of the per cent. Loan of in the usual form
for the whole or part of the said principal sum according to the
request of the Raja making the surrender and to any transferee or
transferee sunder the power aforesaid, promissory notes of the same
Loan in the usual form for the amount transferred and to the said |
Raja a special note in this form for any balance thereof not re-
presenied by the notes so issued.

Rs. dated the day of No.

19 :
Superintendent,
(Public Debt Office),
Controller of the Currency, )

for

Secrctary to the Government of India.

FORM XIIL
[See rule 41.]

Form of Indemnity Bond.
Know all men by these presents that ;—e

I:T:% held and firmly bound unto the Secretary of State for India'in
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Office of Deputy Commissioners.

17
33
35
ER)
3y
’y
bE)
3
)
1

3

3
32
b3

33

»
1
33

»

»
1
bR
1

3»
v
1
3

22

39

2

Treasury Officers.

Registrars of High Courts.

Registrar, Chief Court, Lower Burma.

Directors of Public .Instruction.

Inspectors of Schools. -

Inspectors General, Jails.

Inspectors General of Registration.

Inspectors General of Police,

Deputy and Assistant Inspectors General of Police.

District Superintendents of Police-

Conservators of Forests and District or Divisional
Forest Officers.

Political Residents. ,

Political Agents.

District Officer, Frontier Constabulary, Peshawar,

Presiding Officers of Courts and Officers empowered
by the Code of Criminal Procedure to require
the execution of bonds.

Registrars of all Presidency Small Cause Coults

Managers of State Railways.

Commanding Officers of Regiments.

Assistant Commissioners of Salt and Abkari
Revenue, Madras.

Consulting Architect to Giovernment (Madras’)

Collector of Customs, Calcutta.

Sheriff of Bombay.

Divisional Disbursing Officers (Military Accounts).

Prothonotary, Testamentary and Admiralty Regis-
trar, High Court, Bombay.

the Clerk of the Crown, High Court, Bombay.

the Court of Wards in Sind.

Officers Commanding Stations.

Secretary, Railway Board,

General Officers Commanding Divisions and
Brigades. ‘ '

Sheriff of Calcutta.

Commissioner of Customs, Salt and Excise, Bom-
bay,

Registrar, Judicial Commigsioner’s Court, Central
Provinces,
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PSS 00

Officers of the Ceylon Government.

. His Tixcellency the Governor of Ceylon,
. Tbhe Colonial Secretary.

Treasurer of Ceylon,

. Post Master General of Ceylon.

The Inspector General of Police, Ceylon.
The Commissioners of Currency.

The Controller of Revenue.

The Commissioners of the Loan Board.
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e e

SCHEDULE OF FORMS—conid.

Paragraphs in the

No. Description of Forms, Manual containing Page of
reference to Forms, Manual.
20 { Annual list of promissory notes deposited 88 162
ag seourity.
21 Apphoatxon for safe custody of Governmont 91 (b) 163
promissory notes.
22 | Aoknowledgment of receipt of Government 91 (c) 164
promissory notes received for safe custody
at the treasury.
23 | Ledger Account of Government promissory 91 (e) 165
notes.
24 | Application for. withdrawal of Government 92 (a) 166
promissory notes held in safe custody. )
258 | Register of receipts and disposal of notes held 92 (b) 167
in safe oustody. .
26 | Interest Distribution Register 93 (c) 168
27 | Advice list of promissory notes sent for G3 (b) 169
renewal. C
28 | Covering list of promissory notes returned by | Note 1 to para. 92 170

post.
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FORMS.

Details for the payment of taterest.

Interest for the half-year
: ending

Date of payment of interest at
the sub-treasury.

Sub-treasury Officer’s

initial.
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Form 9.

* Register of promissory notes enfuced for payment of interest at the

-per cent loan of

treasury
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Tonms.

Detailed Uist of Government promissory wnotes of.
standing enfaced at

of"

Yorm 11.

per cent. loan
treasury on 31st Decemb ey —

No. of noto.

Amount.

No. aud daie of advice authoriz-
ing pnyment of interest,

REMAREKS.

A

ToTAT, AMOUNT .
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Form 15.

(To be retained at the Sub-Treasury.)

From—The Treasury Officer,
To—The Sub-Troasury Officer, .. — .
The present holder of the Govornmont promiscory note detailed below has

n1plicd for the payment of interest on it from your sub-treaswyy.
Please verify the partioulars given below with those givenin the Government
promissory note when it is presented af your sub-treasury for payment :—

per cent, Loan of

No. of the Value of the | Name of the presont | Dale up to which interest
note, nole, holdor. has been paid.

.

~

(2) After verificalion of these particulars you should pay the interest
due, but yon should record the payment of the interest in the columns on the reverse
of this form and also in the proper cage in the promissory noto before paying the
money to the holder of the note.

(3) In the case of any change of ownership by transfer endorsemeat, the note
should be forwarded to the District treasury for instructions.

Treasury Officer.
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FORMS.

Form 24.

Form of application jfor withdrawal of Government promissory notes
held 1n safe custody.

I request that the: undermentioned Government promissery notes held in safe
custody at the Treasury on my behalf may be returned-to

direct duly endorsed in my favour. I enclose herewith the original receipt

me W
No. dated granted by the Treasury Officer.

PARTICULARS OF NOTES TO BE RETURXED,

Number. Loan, Amount, Interest paid up to.

Rs.

Total,

Stgnature of the Depositor.

Date

© Address

To

TEE TREASURY OFFICER,
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FORMS.

Case No, —

Form 28.
G. P. Notes returned from safe custody.

No. treasury.
Application received No. , dated the of 192
From
Abstraot of Notes returned the details of which are given overleaf.
No. of
pieces.
Government promissory notes of the 3} per cent, Lioans of the aggregate nominal valus of B
3 » ”n ’ \J o ET) E]
:) ” ” 4 :l I’l 2 ” :’]’ l:
-_— 2 i1l ” 5 ” 2 2 » ”» ”
——— FT) kT EE] 5% 1] k1] N 2 ”» It
3 (1) ” ttl 6 2 " i1l £} 3 »
. . . . . . Totals . . . . . . . . . . R

Total (in words) Rupees .
Register of receipt entry No. , dated the of 192

(SLARANL AN A CL LI LA LR L LT ACIARAARAAAAIRT RLLRL PR ASLL LA AL LORE SRR LLAY G S VIT
T Y e s A i T Y e 1t TRINIEIRT 1Y n'.n-!'l'l(;-
Received from the Treasury Officer the Government promissory note
which had been deposited with him for safe custody, as specified below returned with
hisNo._ dated the of 192 :—

Government promigsory notes of the 33Tper cont. Loans of the aggregate nominal value of R

No. of ” » » ” 2 » I 1” »

pieces. T 29 :. 4 29 L] 2 2 » ”

”» 2 1 5 ” 1y 2 ” » ”

” " ” 5} ” 2 ” i1 ”" ”

2 E} ] " 6 tH) 14} » 1 ” i)

. 2 . . . Total . . . . . . . . . . . B

Total (in words) Rupees
Signature of the depositor

Date
Address
REVERSE.

Particulars of Notesroferred to overleaf.

Rate yper Nominal Carrying in- | Endorsed in
No. of Notes. cent, Loan of val ue. terest from favour of
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INDEX.

—_— Paragraph, Page.
Bearer honds—oontd.
Custody—
not to be recoived in — by Government Officors 717 69
Deofinitionof — . . . ! 2 3
Donominations in which issued . . . . 07 84
Description and charaoteristics of —. 3 b
Duplioato —, issuo of in oaso of loss . . . . 99 84
Endorsoments on — will bo not recognised . . 3 (1) 5
Exohango—
not jssued in — for stock cortificates or promissory ‘
notes when holders’ powers aro limited . 11 11
Loss of — proceduro for obtaining duplioates . . 09 84
Registration of —, coupons of whxch aro payablo at
troasuries . . . . . . 29, 30 25, 26
Ronowal of — . . . . . . . 56 b4
Repaymeont of principal of — . . . . . 69 64
Transfer to London . . . . . . 100 85
Transfor of ownorship offcoted by mere handing over . 3 (i) 5
Blank endorsements—
Promissory notos bearing — not to be received . . 41 38
Bodies Corporate—
Endorsement to or by — . . . . . . 45 (2) 44
Book Debt—
Same thing as Stock. See under stock certificates . 2 3
.C
cash Certificates— . . . . . ., . 5 7
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INDEX.

’ — Paragraph. | Pago,
Conversion of—contd.
Promissory mnotes into stosk cortificates or bearer
bonds . . . . . . . . 13 12
Secourities from one form to anothor, how offcoted . 9 10
Scourities of ono loan into another form of seourity of o
different foan, . . . . . . . 10 10
Treasury prooeduro for dealing with application for — . 14 to 18 | 12—14
Stock cettxﬁcatcs into Dbearer bonds or promxasory
notes . . . . . . . . 11 11
Counterpart Notes— - . . . . 63 (1) 51
Coupons—
Paymont of interest — sco under *“ Bearer bonds.”
Custody of promissory notes at treasuries—
Interest on notes so held, realisation and payment of . 91 78
Treasury procedure for dealing with applications for — . 93, 04 80, 81
When permissible. . . . . . . . 91 78
Withdrawal of promissory notes so held . . 92 79
D
Decres of a Court —
Transfer of ownership by — £ . . . . 47 47
Deceased holders—
Speoiz;l procedure in certain oases . . . . 60, 75,96 |57, 67, 83
Documents—
Production of — in support of olaim to dispose of pro- ! 38 (3), 47, 131, 46, 47
missory notes by persons other than last endorseo . 48,
Produotion of ~— in proof of death of joint-holder relating
to corporate bodies, and to marriage. . . 49 48
Treasury procedure in registering — . . . . 50 48
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INDRX.

— Paragraph, Page. i
Endorsemient of promissory notes—oontd.

o Vernacular — must be transliterated . . . 42 (1) 30
Women, verification of — by — . . . . 51 50
Wording of — . . . . . . 41 38

Enfaced Notes—
Annual refurn of —— to the Publioc Debt Office . . 34 29
Enfacement—
Of promissory notes for payment of interest . . 32 27
Treasuryrprocedure for recording — . . . . 33, 34 28, 29
Execufor—
Doouments to be produced by — before endorsement
can be recognised . . . . . 47 (2) 46
F
Fees (for}—
Consolidaftion of securities . . . . . . 97 83
Conversion of securities . . . . 19- 18
Renewal of promissory notes . . . . . 63 61
Sub-division of securities . . . . . . 97 83
Firms—
'Endorsements by mercantile — , . . . . 44 43
G
Government officers—
Endorsements to or by —, ses also under ¢ Securities
held by Government Officers” . . . . 43 42
Quardians—
Endorsements to or by — . . . . . . 46 45
. 1136 note (v} ;;

Interest, payment of, to —
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INDEX.

— ’ Paragraph. Page.
M
Married Women—
When ondorsements by — should bo supported by cer-
tificato of marriage . . . e . 51 50
Minors—see under ‘ Guardians,”
N
Notes—
See under * Promissory notes.”
)

Office-holders— *
Endorsements by — . . . . . 43, 45 (3) 42, 44
Registration as stock-holders . . . . . 43 note 43

P

Promissory notes—

Compared with stock certificates and bearer bonds "3 4 4,6
Conversion into stock certificates or bearer bonds . 13 12
Description of — . . . . . . . 2 3
Endorsements on —, se¢e under  Endorsements on

Ppromissory notes.”
Fees for consolidation, conversion, renewal and sub-

division of — . . . . . 19, 63, 97 {15, 61, 83
Held by Government oiﬁcers, see'under ** Securities held

by Government officers.”
Loss of — procedure to obtain duplicates . . . 99 84
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Safe Gustody—
See under ‘¢ Custody.”

Securities —
Consolidation or sub-division of — .
Issue of duplicates for — lost . .

Securitics held by Government officers—
Accounts regarding . . v e

Bearer bonds not to be so held . .

99

88
77

INDEX.
—_— Paragraph. Page.

Renewal (of)—contd.

Importance of — . . . . 58 55, 61

‘When necessary. . . “ " 59 56-

By heirs of deceased holders . . 60 57

Treasury procedure for — . . . 62 59-

Fees for — . o . ¢ . 63 61

Stock certificates no$ necessary o, o b5 b4
Repayment of Terminable Loans—

Bearer bonds . . . . . 69 64

Prox:;lissory notes . . . . 71~'74 65—66

Securities held by deceased persons . 75 (b) 67

Securities held by illiterate persons . 76 " 68

Securities held b; minors and Iunatios - 76 (a) 67

Stock certificates . . . . 70 64
Rupee Loans—

List of current — . . o e 6 8-

Repayment of . . . . - 67—76 | 63—068:

S

83

8¢
2

76
69
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INDEX. i
—_— Paragraph. Page,
Stock certificates—contd.
Sub-treasuries—
Payment of interest at — . . . . . . 23 21
Subdivision of sconritics . . . . . 97 83
Suceession Certificate—
Neceessity for —. . . . . . . . 47 (1) 46
must specify the securities to which it relates . . 50 (4) 49
T
Transfer (of)—
Bearerbonds . . © .+ . . 3 (i) b
Promissory notes . . . . . . . 39 ‘ 37
ScouritiestoLondon «  « .« . . . . 100 85
Stock certifieates . . . . . . . 95 82
Transfer between loans— e« v« « s «]10,21, 2210, 18,19
Trust—
Notico of ;x. — not receivablo by Government . . 46 45
Recognition of in case of stock . . . . 46, note 46
Treasury Officers’—
Responsibilities as regards securities work generelly . 1 1
v .
Verification— .
Of endorsements signed by women, when necessary o 1. 51 50
. W '
Women— '
- Endorsements by — N . . . . . 51 50
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